- SERVICE

IN THE KWAZULU-NATAL HIGH COURT, DURBAN

REPUBLIC OF SOUTH AFRICA

CASE NO: B/4T [k

in the matter between:

SHEIK SULTARN NO.

STy

ALBARAKA BANK LIMITED PLAINTIFF

and HEPUBLIC OF SOUT 5:}‘52?& oo

FEROZE SHEIK NO. ;’\\ . FIRST DEFENDANT
e SECOND DEFENDANT

RAEESA FEROZE SULTAN SHEIK NO. f f THIRD DEFENDANT

s

SHEIK SULTAN R

. |FOURTH DEFENDANT
AZULENE INVESTMENTS CC
tla SABENZA BRUSHWARE FIFTH DEFENDANT
FEROZE SHEIK SIXTH DEFENDANT
SHERIEE [ BALJU
ISIKHONZ! 8E NKANTOLO
COMRINED SUMMONS -
NURBAN WEST

BO. BGX 47182, GREYVILLE, 4023

TO:  THE SHERIFF OR HIS DEPUTY

INFORM : FEROZE SHEIK NO, an adult male businessman and whose full and further

particulars are unknown and whose chosen domicilium citandi et executand;j is

153 Alpine Road, Durban, KwaZulu-Natal which is within the area of

jurisdiction of the above Honourable Court (hereinafter called the FIRST

DEFENDANT)



o

AND TO:

AND TO:

AND TO:

AND TO:

SHEIK SULTAN NO, an adult male, businessmén and whose full and further

particulars are unknown and whose chosen domicilium citandi et executandi is

163 Alpine Road, Durban, KwaZulu-Natal which is within the area of

jurisdiction of ’fhe above Honourable Court (hereinafter called the SECOND

DEFENDANT)

RAEESA FEROZE SULTAN SHEIK NO, an adult female and whose full and

further particulars are unknown and whose chosen domicilium citandi et
executandi is 153 Alpine Road, Durban, KwaZulu-Nata! which is within the

area of jurisdiction of the above Honourable Court (hereinafter called the

THIRD DEFENDANT)

SHEIK SULTAN, an adult male, businessman and whose full and further

particulars are unknown and whose chosen domicilium citandi et executandi is

183 Alpine Road, Durban, KwaZulu-Natal which is within the area of

jurisdiction of the above Honourable Court (hereinafter called the FOURTH

DEFENDANT)

AZULENE INVESTMENTS CC trading as SABENZA BRUSHWARE
(Registration Number CK 97/ 026209/23), a close corporation duly registered

and according to the laws of the Republic of South Africa and which has its

| physical address and chosen domicilium citandi et executandi, as 51 Moorton

Road, Rossburgh, Durban, KwaZulu-Natal (hereinafter called the FIFTH

DEFENDANT)




AND TO:

THAT ;

FEROZE SHEIK, an adult male businessman and whose full and further

particulars are unknown and whose chosen domicilium citandi et executand] is

153 Alpine Road, Durban, KwaZulu-Natal which is within the area of

jurisdiction of the above Honourable Court (hereinafter called the SIXTH

DEFENDANT)

THE ALBARAKA BANK LEMETED (Registration Number 1989/003295/06), a
company duly registered and incorporated according to the laws of the
Republic of South Africa and which carries on business as a commercial bank
with its principal place of business at 2 Kingsmead Boulevard, Kingsmead
Office Park, Stalwart Simelane Street (Sténger Street), Durban, KwaZulu-Natal
(hereinafier called the PLAINTIFF) institutes action against them, in which

action, the Plaintiff claims relief on the grounds set forth in the Particulars of

Claim annexed hereto.

INFORM THE DEFENDANTS FURTHER that if they dispute the claim and wish, they

shall:-

(1)

within 10 days of the service upon them of this ‘Summons, file with the

Registrar of this Court at Masonic Grove, Durban Notice of their intention to

- Defend and serve a copy thereof upon the Plaintiff's Attorney, which Notice

shall give an address, not being a post office box or poste restante referred to
in Rule 19-(3), for the service upon the Defendants of all notices and pleadings

in this action;




(i) thereafter and within 20 days after filing and serving their Notice of Intention to
Defend as aforesaid, file with the Registrar and serve upon the Plaintiff a Plea,

an Exception or a Notice to Strike Out, with or without & Counter-Claim.

INFORM THE DEFENDANTS FURTHER that if they fail to file and serve the
aforementioned Notice, Judgement as claimed may be given against them without further
notice to them, or if, having filed and served such Notice, they féi[ to plead, except, make

an application to strike out or counter-claim, judgement may be given against them.
And immediately thereafter serve on the Defendants a copy of this Summons and return

the same to the Registrar with whatsoever you have done thereupon.

DATED AT DURBAN ON THIS THE 117" DAY OF JUNE 2015/

LAl
\/F THE REGISTRAR

AN ATTORNEY WITH RIGHT OF
APPEARANCE IN TERMS OF
SECTION 4(2) OF ACT 62 OF 1995

L=

C—"

PLAINTIFF’'S ATTORNEYS




M/S ZAIN FAKROODEEN & ASSOCIATES

SUITES 19, CROFTDENE MALL

120 CROFTDENE DRIVE
UNIT 5
CHATSWORTH

C/O M/S ZAIN FAKROODEEN & ASSOCIATES

213 MUSGRAVE ROAD
DURBAN
4000

REF: MR RANDEREE/ 02 AQ14 056

TEL: (031) 401 0031

FAX: (031) 401 0160

Email: muhammad@fakroodeen.co.za




ANNEXURE

PARTICULARS OF PLAINTIFF’S CLAIM

The Plaintiff is ALBARAKA BANK LIMITED (Registration Number
1989/003295/06), a company duly registered and incorporated according to the
laws of the Republic of South Africa and which carries on business inter alia as a
commercial bank at its principal place of business at 2 Kingsmead Boulevard,

Kingsmead Office Park, Stalwart Simelane (Stanger) Street, Durban, KwaZulu-

Natal.

The First Defendant is FEROZE SHEIK MO, an adult male, businessman whose

chosen domicilium citandi is 153‘Alpine Road, Durban, KwaZulu-Natal.

The Second Defendant is SHEIK SULTAN NO, an adult male, businessman, and

whose chosen domicilium citandi is 153 Alpine Road, Durban, KwaZulu-Natal.




The Third Defendant is RAEESA FEROZE SULTAN SHEIK NO, an adult female
whose chosen domicilium citandi is 153 Alpine Road and whose full and further

particulars are unknown.

The Fourth Defendant is SHEIK SULTAN, an adult male, businessman, and whose

chosen domicilium citandi is 153 Alpine Road,Durban, KwaZutu-Natal.

The Fifth Defendant is AZULENE !NVESTMENTS CC trading as SABENZA
BRUSHWARE (Regi'stration Number CK'97/026209/23), a close corporation duly
registered according to the laws of the Republic of South Africa and which has its
physical address and chosen domicilium citandi, as 51 Moorton Road, Rossburgh,

Durban, KwaZulu-Natal.




The Sixth Defendant is FEROZE SHEIK, an adult male, businessman, and whose
chosen domicilium citandi is 153 Alpine Road,Durban, KwaZulu-Natal.

8.

a) Each of the First, Second and Third Defendants are cited herein in
their capacities as the trustees of the Sheik Sultan Trust No.

IT1558/2005/PMB (the Trust), who have been duly appointed as
such by the Master of the High Court by Letters of Authority dated

the 16™ April 2012, a copy of which is annexed hereto marked

“ABL1".

b) Each of the said Defendants reside or have their chosen domicilium

citandi as 153 Alpine Road, Springfield, Durban.

) The First, Second and Third Defendants shall hereinafter be

. referred to as the “Trustee Defendants”.

(W3 )




On or about the 29™ June 2012 and at Durban the Plaintiff and the Trustee
Defendants in their aforesaid capacities entered into a Purchase of Equity

Musharaka Finance Agreement in terms of which:-

a) the Trustee Defendants, requiring finance, approached the Plaintiff

for the Plaintiff to purchase undivided units in the immovable

property set out hereunder:-

Portion of 127 (of 50) of Erf 234, Springfield together
with all improvements thereon bearing physical
address 153 Alpine Road, Overport, Durban, KwaZulu-

Natal;

(hereinafter referred to as “the immovable property”)

to the value of R1 370 000,00.

b) ~ The number of units to be purchased by the Plaintiff was 70.07%

and by the Defendants 29.93%.




Consequently and in terms of the said finance agreement the
Plaintiff was required to pay the sum of R%60 000,00 for the

acquisition of 70,07% the immovable property.
10.

It was recorded that the immovable property, was registered in the name
of the Trust, with the trustees acknowledging that the property being held

by them, would be on behalf of the parties.

The shares of the Plaintiff and the Trust in and to the immovable property

was by reference to units in terms of which each unit means 1% undivided

share in the property.

The Trust undertook irrevocably to purchase from the Plaintiff a portion of
the Plaintiff’s share in the property at the beginning of each year in a
manner thét will ensure that the entire share of the Plaintiff in the
property is purchased by the Trust within 120 months from the
commencement date, thereby upon proper fulfillment of the obligations of

the Trust, the Trust becoming the sole owner of the immovable property.




11.

A copy of the Purchase of Equity Musharaka Finance Agreement is annexed

hereto marked “ABL2”.

b)

12.

The agreed period for repayment of the sum of R960 000,00 was

fixed at 120 months, calculated as from the 29 June 2012.

The monthly instalments payable by the Trust to the Plaintiff was

R13 497,16 for the first twelve months.

For the subsequent years, the amount payable by the Trust was to
be mutually agreed upon by the parties subject to a profit mark up

as specified by the Plaintiff.




13.

On or about the 28" May 2012 the trustees for the time being of the
Sheik Sultan Trust, as described above, entered into a mortgage
" bond (continuing covering security) Bond Number B8617/2012)
registered in favour of the P'laintiff over the immovable property

described as:-

Portion 127 (of 50) of Erf 234 of Springfield
Registration Division FT
Province of KwaZulu-Natal

[n extent 1074 (One Thousand and Seventy Four)

square metres

held by Deed of Transfer No. T13012/2006

(hereinafter referred fo as “the immovable property”).

c) In terms of the aforesaid mortgage bond, the trustees, on behalf of the
Trust, declared themselves to be truly and lawfully indebted and firmly
bound to the Plaintiff in the full and just sum of R2 200 000,00
(hereinafter referred to as “the capital sum”} arising from and being

monies advanced or to be advanced by the mortgagee to and on behalf of




the mortgagor upon or after registration hereof as a continuing covering
security to generally cover any indebtedness of the mortgagor to the

mortgagee from whatsoever cause arising.

The Trust further bound itself to the mortgagee (the Plaintiff) in
the further sum of R550 000,00 as security for contingent payments,
costs or outlays as provided for in clause 2 of the conditions as set

out in the said mortgage bond.

A copy of the aforesaid mortgage bond is annexed hereto marked

“ABL3”.
14.

The Trust, as mortgagor, was obliged to make payment in terms of
the said mortgage bond or in terms of the agreement concluded
between the parties by way of debit orders and or providing post-

dated cheques in advance for timeous payments of all amounts due.

All payments were to be made to the Plaintiff at its domicilium

citandi et executandi as set out at paragraph 1 above.




The Plaintiff had the unfettered right in appropriating all payments

received on the bond notwithstanding any allocation by the Trust of

such payment.

The mortgagor (the Trust) would be deefﬁed to have been in default

if:-

i) there was a default in punctual payment of any
amounts due on due date;

ii) commits any act of breach of the aforesaid bond;

fif) commits any acts of insolvency;

iv) allows any judgment against it to remain unsatisfied
for a period of seven days without lodging an appeal or
review;

V) is provisionally or finally liquidated or sequestrated or

placed under judicial management;




vi} generally doés or omits to do anything which may
prejudice the Plaintiff’s rights in terms of the
agreement or cause the Plaintiff to suffer any loss or

damage.
13,

The mortgage bond further provided that:-

a) the Trust undertook to pay all costs including attorney and client
costs and collection commission in the event of the Plaintiff suing

for the recovery of any amounts in terms of the bond;

b) provided that no variation, addition and or deletion and or
cancellation of the bond shall be of any force and effect unless
reduced to writing and signed by the parties concerned.

16.

a) On or about the 29™ June 2012, and at Durban, within the area of

jurisdiction of the above Honourable Court, the Fourth, Fifth and Sixth

10




Defendants concluded Deeds of Suretyship in terms of which the Fourth,
Fifth and Sixth Defendants bound themselves jointly and severally in
favour of the Plaintiff as sureties and co-principal debtors for the Trust for
the payment of any amount which is due or which may at any time in
future become due and payable by the Trust to the Plaintiff and for the
due performance of the Trust’s obligation at any time to the Plaintiff from

any cause, including, without limitation in respect of monies lent and

advanced, goods sold and delivered, ‘serviceé rendered, damages for

breach and contract and legal costs on an attorney and client basis.

A copy of the Deed of Suretyship by the Fourth Defendant is

annexed hereto marked “ABL4”.

A copy of the Deed of Suretyship by the Fifth Defendant is annexed

hereto marked “ABL5”.

A copy of the Deed of Suretyship by the Sixth Defendant is annexed

hereto marked “ABL6".

11




17.

The aforesaid Deeds of Suretyship provided, inter alia that the Fourth, Fifth-and

Sixth Defendants:-

a) will be liable for costs on an attorney and own client scale,

collection commission in any action to recover any amounts due by

the Defendants; | | i

b) renounced the benefits of excussion, the benefits of division and
the benefits of cession of actions, the meaning, force and effect of
which the Fourth, Fifth and Sixth Defendants declared themselves

to be fully acquainted with.

18.
a) The Deeds of Surétyship further provided inter alia:-
i) the domicilium citandi et executandi of the Sureties

was as set out in the schedule;

12




iii)

iv)

that a certificate pﬁrported to be signed by or a
Manager of the Plaintiff bank or the bank’s duly
authorised representative showing the amount of any
indebtedness due and or payable by the Defendants to
the' Plaintiff bank at any particular p’me, shall be
prima facie proof of the amount due and the fact that

it is then due and payable;

should the Plaintiff bank instruct an attorney to-
enforce the bank’s right in terms of the Deed of
Suretyship, the Sureties shall be liable for costs on an
attorney and own client scale including collection

commission and VAT;

if any notice is sent by registered post, same will be

deemed to have been received six days after posting;

no variation, novation, abandonment or waiver shall
be of any force and effect unless reduced to writing

and signed by the parties;




vit) the Deeds of Suretyship constituted the entire
document between the parties and no statement,
warranties or conditions not recorded therein shall be

of any force and effect.
19.
As at the 13 October 2014 the Trust was in arrears in the sum of R70 115,46.
20.

A Certificate of Balance signed by the Litigation Manager of the Plaintiff is
annexed hereto marked “ABL7” indicating, as at the 13™ April 2015 the First
Defendant was indebted to the Plaintiff in the sum of R958 459,49 (Nine Hundred
and Fifty Eight Thousand, Four Hundred and Fifty Nine Rand and Forty Nine

Cents).

21,

a) On the 277 January 2015 the Plaintiff’s attorneys, by registered and
ordinary mail, caused letters to be addressed to all the Defendants
in terms of Section 129, read with Section 130 of the National

Credit Act 34 of 2005 (the Act).

14




[n terms of the aforesaid Notice the respective Defendants were
required to respond within ten (10) business days from the date of
the said notice, demanding payment, the one paying the other to

be absolved plus legal costs.

The said Defendants were further advised that should no response
be received from the said Defendants, the Plaintiff was entitled to
file details of their default and for enforcement of the action with .

the Credit Bureau within twenty (20} days of the aforesaid Notice.

The Section 129 Notices have been delivered to the Post Office

responsible for delivering of post to the Defendants’ addresses.

The Post Office would, in the normal course, have secured delivery
of a registered item. notification slip, informing the Defendants that

a reéistered article was available for collection.

The Plaintiff has good reason to accept that the registered item
notification of arrival slip reached the Defendants and that the
Defendants, as reasonable person, would have retrieved the notice

from the Post Office.

15




The Plaintiff is not aware of any circumstances to show the

contrary.

Copies of the aforesaid Notices, proof of postage and the track and
trace reports from the website of the Post Office are attached

hereto as annexures “ABL8”, “ABL9”, “ABL10” and “ABL11".
22.

The First, Second, and Third Defendants’ attention are drawn to
Section 26(1) of the Constitution of the Republic of South Africa
which affords to everyone the right to have access to adequate

housing.

I+ is unknown whether the said immovable property is utilized as a
primary residence or not by the First, Second, Third and Fourth

Defendants.

16




c) Should the First Second and Third Defendants claim that the order
for execution would infringe that right, it is incumbent upon the
said Defendants to place information supporting that claim before
the above Honourable Court, failing which the immovable property

may be declared executable.
23.

By virtue of all of the aforesaid allegations, read together with the provisions of
the agreement and the mortgage bond (entitling the Plaintiff to an order that

the property be declared executable) justify and entitle the Plaintiff to an

order:-

a) in terms of Section 26(3) of the Constitution of the Republic of
South Africa.

b) Declaring the mortgaged property executable in terms of paragraph

(b} of the prayer.

17




24.

[n the premises the Plaintiff is entitled to judgment against the Defendants
sointly and severally, the one paying the other to be absolved, and in addition to
an order declaring the immovable property executable insofar as the First

Second, Third and Fourth Defendants are concerned.
25.

a) The Defendants’ domicilium citandi et executandi and the

immovable property are situate within the area of jurisdiction of

the above Honourable Court.
b) The above Honourable Court has jurisdiction to hear this matter.
WHEREFORE the Plaintiff prays for judgment against the Defendants jointly and

severally, the one paying the other to be absolved for:-

18




As against the First, Second and Third Defendants:-

a) the payment of the sum of R966 355,49,
b) that the immovable property described as:-
Portion 127 (of 50) of Erf 234 of Springfield
Registration Division FT
Province of KwaZulu-Natal
In extent 1074 (One Thousand and Seventy Four)

square metres

held under Deed of Transfer No. T13012/2006,

bearing physical address: 153 Alpine Road, Durban, KwaZulu-Natal,
be declared executable;

c) costs of suit on an attorney and client scale;

19




As against the Fourth, Fifth and Sixth Defendants:-

d) | the payment of the sum of R966 355,49;
e) costs of suit on an attorney and client sale;
f) - further and/or alternative relief.

DATED AT DURBAN THIS 11™ DAY OF JUNE 2015.

EMERCODEEN “

PLAINTIFF’S ATTORNEY

(who has been duly enrolled and
vested with the rights of an
Advocate in terms of the provisions
of Act No. 62 of 1995

« G A.E. FAKRQGBEEN”

PLAINTIFF’S ATTORNEY

ZAIN FAKROODEEN & ASSOCIATES
FIRST FLOOR

213 MUSGRAVE ROAD

MUSGRAVE

DURBAN

20




TEL: 031 - 401 0031

FAX: 031 - 401 0160

EMAIL: muhammad@fakroodeen.co.za
Ref: 04 AO14 056

21




J240

DEPARTMENT OF JUSTICE AND

DEPARTEMENT VAN JUSTISIE
CONSTITUTIONAL DEVELOPMENT

EN KONSTITUSIONELE
COHTWIKKELING

MAGTIGINGSEBRIEF

In terms of Section 6{1) of the Trust Propearty Control Act, 1988 (Act 57 of 1988)
ngevolge Artikel 6(1) van diz Wet op Beheer oor Trusigoed, 1988 (Wet 57 van 1888)

NO: IT 1558/2005/PMB

This is to certify that:
Hiermee word gesertifisear dat:

FEROQZE SHEIK 680914 5026 083
SHEIK SULTAN 381221 5073 D85
RAEESA FEROZE SULTAN SHEIK 330517 0287 083

are hereby authorized to act as trustees of the
Gemagtig werd om as frustess van die

MASTER OF THE RWA-ZULU HATAL HIGH GOURT |

SHEIK SULTAN
| 201z 04 18

Trust

FRIVATE BAG / FRIVAATSAK X010 |

)

Trustop te fres. ' | “ RIETERBARITIBURG 370D
‘ WEESTER VAN DIE KV 2Lh ) KATAL HOGEOERERE

-

|

GIVEN under my hand at Piefermariizhurg
GEGEE onder my hand fe

ASST. MASTER OF THE HIGH COURT; KWAZULU NATAL: PIETERMARITZBURG
ASST. MEESTER VAN DIE HOOGGEREGSHOF; KWAZULU NATAL:
PIETERMARITZBURG




1 HIAD c-rncz .

¢ 2 KINGSHEAD BDUL."\'HRD KINGSMEAD OFFICE PARK, STALWART SIMELANE STRELT,
i DURSAN 3301 FG BOX 4395, DURBAN, 4000  Registration No. TFBS/0D3Z85/05

' ¢ NCRLCPi 14
! FSP #4552 E-mail info@atharska,co.za

wewvialbaraka.co.za

; TEE: 031354 BEEI!J FAX 0N 384800 CUSTOMER STRVICE Wo, 0840 225 TB6

i P T

e .

m@%ﬁ oF E@,E,E W HUSHARAKA ?geﬁw@@a A@REE%E?@T

Between

; and;:

Na_me of Chieqt
Llient Numbey
Registration gglumber

? Address of Clisnt

: Domictiium c&andi (Not & box pumber)

i
?
¢

3 [Hereinafter together with his/her heirs, executors, administrators ar assigns /it successors in office or assigns)

1. DESCRIPTION OF THE PROPERTY

| 2. NUMBER OF UNITS PURCHASED BY THE BANK

3. TOTAL PURCHASE PRICE PAYABLE BY THE
: BANK FOR THE UNITS PURCHASED FROM THE
CLIENT

4, NUMB (ZR OF URITS OWNED BY THE CLIENT
AFTER SALE OF UNITS TO THE BANK

"5, VALUE OF UNITS OWNED BY THE CLIENT

Initiats:

RIS

T R T

Albaraks Bank Limited (Registration Number: 18B%/003205/06

[Hereinafter together with it's successors in office or assigns]
[hereinafter referred to as “the Bank™}

SHEIK SULTAN TRUST

151789

[T1558/2005 PMB

153 ALPINE ROAD,OVERPDRT,DUREAN,4001

[“the Client")

all improvemnents thereon,

70.07%

R960,000.00

Zero Cents)

29.93%

R410,000.00

Zera Cents)

PORTION 127 (OF 50) OF ERF 234, SPRINGFIELD together with

(Kine Hundred And Sixty Thousand, Rands And |

'
t
i

{Four Hundred And Ten Thousand, Rands And L

Ref No : 004068

V3.1 Oct 09
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6. SECURITY

3

«Deed of Suretyship from AZULENE [MVESTMENTS CC for indebtedness in the name of SHEIK SULTAR TRUST in favour of !

¢ Albaraka Banf Limited.
¢ «Deed of Sunetysmp from FERDZE SHEIK for indebtedness in the name of SHEIK SULTAN TRUST in favour of Afbaraka Bank

- Limited. :
i wDeed of Sunetyship from SHEIK SULTAN for mdebtedness in the name of SHEIK SULTAN TRUST in favour of Albaraka Bank

¢ Limited,

: EXISTING FCOMB OVER COMMERCIAL PROPERTY DESCRIBED AS PORTION 127 {OF 50) OF ERF 234, SPRINGFIELD AND S[TLIATED
¢ AT 153 ALPIRE ROAD SPRINGFIELD PARK IN THE SUM OF R 500 000 PLUS A CONTIGENCY SUM OF R 125 00C.00 BY SHE[K
i SULTAN TRUST IN FAVOUR OF ALBARAKA BANK LIMITED

L EXISTING SEEOND CONTIRUING COVERING MORTGAGE BORD OVER COMMERCIAL PROPERTY DESCRIBED AS PORTICN 127 {OF 50)

e N T

! OF ERF 234 PRINGFIELD ARD SITUATED AT 153 ALPINE RCAD, DURBAN [N SUM OF R 2 200 000.00 PLUS A CONTIGENCY SUM
* OF R 550 002,00 BY SHEIK SULTAN TRUST IN FAVOUR OF ALEARAKA BANK LIMITED i

™y
Qm_o_ﬁ; e / '(:
A _ AR e
Far and on behalf of: SHEIK SULTAN TRUST
IT1558/2005 PMB
Director/s, Members /g, Trustee/s who warrant/s
that
He/they is/are duly authorized hereto

Date: 4% TUALLE 20012

5P=
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| DEFINITIONS

“musharaka® means
! "commencement date” means
¢ "the parties” means
{ "the commert property” means
j )
i
© PREAMBLE

i _ approprigte stage:

{ {.5.2 an independent, unccnditional promise (undertaking) by the client to purchase the bank's undivided share in
i . the Musharake property, in the future, within a mutually agreed period. For that purpose, the parties'
respective shares in the Musharaka is, for convenience, divided into units, The client purchases all the bank's
units over the agreed period, and thereby becomes the sole and exclusive owner of the property.

ustration

In this agreement, unless the context indicates otherwise:

I 1.1 The clier;t owns the property described in item 1, for the valuation price stated in item 5.

1.2 The chierit'seeks finance in accordance with the principles of the Shariah.

1.5.1 a contract of Musharaka, arising out of the bank purchasing an undivided share in the client’s property as
stated in 1.4 above, in respect of the property only, with the object of making and sharing prefits, on the
terms and conditfans set forth In this agreement; ("the Musharaka ")

The bank purchases an undivided share in the client's praperty :
"On the commencement date of the contract of Musharaka, the bank’s undivided share was 8/10, and the
i client's undivided share was 2/10. The client purchased from the bank on the commencement date 1/10 i |
: : the whole property thereby reducing the bank's undivided share fo 7/10, and correspondingly increasing |
; at the commencernent date, the client's undivided share of the common property to 3/10", :

the contract of the parties, in accordance with the terms set
forth herewith

the date of signature of this agreement by the parties;

the bank and the client, being the parties to this agreement;

the {mmovable property as described above which is registered
in the name of the client but will in terms of this agreement be
beneficially co-owned by the parties in propertion t¢ their
respective undiviged pro rata shares in the musharaka ;

i 1.3 The cLier{t has accordingly approached the bank to purchase undivided units in the property owned by the client., i

{ 1.4 The bank has purchased a portion of umits in the client’s property 25 recorded in the "Agreement for the purchase of an
undivided share in the client’s property”, as stated in item 2, for the purchase price as stated in item 3.

1.5 The partﬁes have, as a consequence of such offer to purchase, agreed to enter into a Diminishing Musharaka arrangement,
consisting of the following separate and independent transactions, each such transaction to be concluded at the relevant |

3.5.3 separate and independent contracts of sale, concluded at the relevant time in terms of which the bank salls i
; and the client purchases at the relevant time of sale at a mutually agreed price, an agreed number of units, :
£ : constituting a part or the whole of the bank's undivided share in the commen property; L

1 Initials: 3.
(5
V3.1 Oct 09 Page &
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HOW THEREFORE T IS AGREED AS FOLLOWS:

COMMENCEMENT OF THE MUSHARAKA

The bank and the client hereby enter into a Musharaka, in respact of only the property, with effect as from the commencement
: date, on the terms and conditions as set cut in this agreement herginafter. :

| CAPITAL CONTRIBUTIONS OF THE PARTIES AT THE COMMENCEMENT DATE

| The respectivi contributions of the bank and the ¢lient, on the commencement date, to the Musharaka, are stated in items 3 and !
5 respectively.

. MUSHARAKA PROPERTY AND REGISTRATION THEREGE

3.1 It is reconded that the property is registered in the name of the client.
3.2 The client acknowledges that the property is held by the client in trust on behal{ of the parties.

¥ 3,3 The partibs accordingly agree that the property shall be treated by the parties inter se as a Musharaka asset, which shall be '
deemed to be held by them in trust as co-owners in undivided shares, with effect as from the commencement date. :

4.

¢ SHARING OF PROFIT AKD LOSS 1

’ 4.1 The partips agree that they will share the profits and losses of the Musharaka at all times in proportion to their respective
! undivided shares in the common property. :

4.2 The term; "losses” for the purposes of paragraph 4.1 above shall be limited to losses arising from market fluctuations, and |
losses attributable to act of God or vis major or similar unaveidable catastrophe but excludes losses due to breach of
contract, megligence, or other misconduct as contemplated in paragraph 5 below. -

L

5.

LOSSES DUE ‘IO BREACH OF CONTRACT, NEGLIGENCE AND MISCONDUCT

The client shdll be liable to the bank for any loss and damages suffered by the bank at any time as a result of:

5.1 a breach fpy the client of any term hereof;
i 52 any neglig'ent act or omission attributable to the client, or, to any agent or employee appoinied by the client, in connection
H with or atising from the management of the affairs of the Musharaka, or otherwise relating or connected to the Musharaka;

{ 5.3 miscondugt or mismanagement attributable to the client or any agent or employee appointed by the client, arising eut of the
= Musharak@ or its management, or connected or related therete.

Initials:
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SECURITY F%L REPAYMENT OF LOSS ARISING QUT OF BREACH OF CONTRACT, NEGLIGENCE AND MISCORDUCT

6.1 The clieni agrees and undertakes to provide the security described in item 6 {"the security™);
6.2 The purpdse of the security is to indemnify the bank against the loss and damages contemplated in paragraph 5 above;
f 6.3 The security shall include the registration of an appropriate collateral mortgage bond over the property,

; 6.4 The client undertakes upon demand to do all things, and to sign all such documents, as may be necessary, for the purpose of
i validly effecting the security in favour of the bank. All documents of security and documents relating thereto, required in |
| terms of his agreement, shall be in a form and substance acceptable to the bank and shall be drawn up/drafted and/or :
registered by a person/ atterney/ conveyancer/s nominated by and/or acceptable fo the bank ;

6.5 The cliert has agreed to bear all legal fees and charges relating to the effecting of the security, including, but without
limitatior, bond registration costs, deeds office fees and bank service charges in a fair and equitable manner . i

r MANAGEMEN%' QF THE MUSHARAKA AND LIMITATIONS

7.1 Subject té the terms and conditions of this agreement, the Musharaka shall be managed by the client. The client undertakes ©
not to chgrge a fee or remuneration for such managemsnt;

, 7.2 The clien{ shall at all times display and exercise reasonable care in the management of the Musharaka;
7.3 The clieny shall, for the duration of the Musharaka, not be entitied without the prior written consent of the bank to:

$.3.1 mortgage, pledge or otherwise encumber the property, in favaur of a third party, in any manner whatsoever;
f.3.2 alienate, cede or in any way dispose of the client's pro rata share in the Musharaka;
7.3.3 effect structural alterations, renovations or improvements to the property of any nature whatsoever; ;
7.3.4 lease or sub-lease the property or parts thereof, or, otherwise part with possession or occupation of the
: . whole or part thereof; :
| 7.35 lend or donate Musharaka assels; b
7.3.6 secure finance against the security of Musharaka assets; :
7.3.7 undertake major maintenance of the property, (such as the upgrade of [ifts and the replacement of the roof);
7.3.B enter into contractuat arrangements with third parties, the total transaction value of which exceeds 5% of the
- fair market value of the property determined as at the date of such arrangement;
7.3.9 institute or defend legal proceedings, save for the recovery of Musharaka book debts, incurred in the ordinary ¢
‘course of the Musharaka business; H
?.3.10 discount with a third party, chegues, bills, promissory notes and similar negctiable instruments;
7.3.11 permit any change of members or shareholders or benéficiaries, where the client is a company, close f
corparation, trust, or other corporate body, or partnership. ’

i
v

e o pp I et
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OBLIGATIONS OF THE CLIENT

¢ The client shafll be cbliged at all times for the duration of the Musharaka to:

! 8.1 maintain a record of atl income and expenses relating to the property and render an account or such records supported by
; vouchets, upon demand by the bank, of the ckient’s administration of the property and the Musharaka; :

. 8.2 furnishthe bank upon demand, with all documents and vouchers relating to the property and the Musharaka;

:‘ 8.3 accounft to, and share with the bank, all benefits and gains {which the client has cbtained), and which benefits and gains
fall within the scope of the Musharaka, and its chjects; :

disclose fully to the bank atl,inforﬁation affecting the Musharaka, inctuding offers from third parties relating to the %
property,; i

act in a mannar whereby there is no conflict between the private interests of the client and the client's duty towards the |
Mushargka; :

¢ B.&6  ensure ;\,that all retevant town planning requirements in relation to the property and buildings thereon are at alt material
times properly complied with;

8.7 Subject to paragraph 9 below, ensure that all taxes including rates and texes, and vaiue added tax (if any} in respect of the
praperty and rentals are paid timeously and on due date thereof;

[

B.8 Subject to paragraph 9 below, ensure that all electricity and water accounts in respect of the property are paid timeously |
and on pue date thereof.

! B9 make e'}rery reasonable effort to ensure beneficial occupation of the whole property at the prevaiting market rental.

9.

SHARING OF EXPENSES AND LIABILITIES

2.1 AR expé:nses arising out of, oringidental to, the joint ownership of the Musharaka property shall be bome by the parties in
proportion te their respective undivided shares in the property;

. 5.2 The terin “expenses” shall include, but not limited to, rates and taxes, insurance, and maintenance,
[ 9.3 Allincome and expenses in relation to the property may be reviewed by the Bank when deemed necessary.

10.

TERMINATION DF MUSHARAKA

10,1 The bank shall be entitled at any time to terminate this agreement, in the event of the client breaching any term hereof,
of, otharwise by giving the client one calendar month's written notice of its intention to terminate the Musharaka;

10.2 In the event of the termination of the Musharaka for any reason whatsoever, the following shall apply:

( 10.2.1 the bank and the client shall endeavour to reach agreement, within 30 days as from the date of termination,
on the acquisition by the client of the bank's undivided pro rata share in the common property, at the fair
market value thereof, and upon terms and cenditions which are mutually agreed; =

$0.2.21n the event of the bank and the client failing to reach agreement as contemplated in paragraph 10.2,1 :
above, then the property shall be sold in the open market by public auction or private treaty. The net '
proceeds of such sale, after payment of all debts and Uabitities including amounts owing by any one party, !
shail be distributed amongst the parties in proportion to their respective undivided shares in the common
property at the time of the termination of the Musharaka;

| Initials:
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10.2.3 for the purpeses of paragraph 10.2.1, the bank shall be entitled to appoint a liquidator whe shall take contral
of Musharaka assets, pay the claims of creditors, and prepare a final account, The parties agree taht such
liquidator shall be vested with all such powers as are necessary to wind up the Musharaka, realise its assets,

shall be paid by the Musharaka on a pro rata basis.

5

pay its debts and to divide the surplus assets amongst the parties, propartionately. The cost of the liguidator ¢

0.3 Notwithstanding anything to the contrary herein contained, the Musharaka shall be deemed to be terminated in the event of

represegtative (Liquidator or trustee} of the client.

1.

| INSURANCE - .
! 41.1 The parlies agree that the common property, togather with any property or asset furnished a3 security, as cantemplated in

the ctient being wound-up (if & juristic person}, or, otherwise becoming insolvent. In such event, the provisions of clause -
10.2 abéve shall apply mutatis mutandis, the reference to “the client” therein being deemed to be a reference to the tegal -

paragraph 6 above, shall be insured at replacement value or a value as agreed by the Bank if less than the replacement |

value, ggainst the Usual risks with an insurer acceptable to the bank, The term "usual risks” includes damage due to fire,
theft, att of God, and other commen perils;

procureisuch insurance upon conclusion of this agreement;

an obligption to be discharged by the client in its capacity as an independent agent of the Musharaka

11.4 In the event of the client failing to procure the requisite insurance by reason of negligence or ather blameworthy conduct on
the clieat’s part, then, the cliznt shail be liable to the bank for all loss and damages suffered by the bark, as a result of such
faiture. ;

12
¢ ARBITRATION CLALISE

heid in Burban, in accordance with the provisions set out hereinafter.

12.2 The arbkration tribunal ("the fribunal’} shall consist of one or more arbitrator/s whe shail be appointed by agreement.

! declared by either party then in such instance member/s of the Shariah Supervisory Board shall act as arbitrator/s and
his/ theif decision shail be final and binding.

(Mote: 'l}he Shari'ah Supervisory Beard is independent of the Bank)

12.3 If an arbitratar dies, resigns, refuses to act, or becomes incapable of performing his/their function, the remaining member/s
of the Shariah Supervisory Board of the bank shall either act himself/themselves or appoint & person to fill the vacancy.

12.4 Subject to any mandatory provisicns of the Arbitration Act, 1965, the tribunal shall have the widest discretion to determing
the prodedure to be followed, and may in its sole and absolute discretien, dispense with formal pleadings or statements of
case, with a view to reaching an expeditious decision,

i
H

:
L
‘
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11,3 The parfies record that the obligation of the client to procure the requisite insurance in terms of paragraph 11.2 above, is :

11.2 For thay purpose, the bank shzll appoint the client, as agent, for a nominal fee of R100.00 on behalf of both parties, to

b - e

12.1 The parties agree to refer any dispute, difference controversy or elaim arising out of or relating to this contract, or the
breach, fermination, invalidity, performance, or interpretation thereof, to be settled and determined by arbitration to be

In the gient that the parties are vpable to agree on the appointment of Arbitrator!s, within 14 days of a dispute being
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: court. Such awards may be made an Order of Court in terms of Section 31 of the Arbitration Act, 1965 (as amended),

12.6 The arbftratur shall give his award within six weeks of the last oral hearing on the substantive fssues.
1.7 if eitheﬁ party fails within the prescribed time to app=ar or to present {ts case at any stage of the proceedings, the tribunal

the arbitration, and make an award.

12.8 If the Bhnk elects to institute legal proceedings in respect of any such dispute, controversy or claim, referred to above,

terms of the abovemnentioned provisions.

13.

VARIATIONS

i Ho varjaticns ior cancellations or substitutions hereof shall be vatid uniess reduced to writing and signed by all the parties hereto.
¢ Any oral waiver of this clause shall be invalid.

i 14,

DOMICILIUM EITANDT

14.1 For all murposes under this agreement, including the delivery of notices, the parties hereto choese the domitilium citandi et
executandi as recorded on Page 1 of this Agreement,

P

i 14.2 Any notice sent by registered post by one party to the othar under this agreement shall be deemed to have been received by
: the addfsssee thereof within FIVE (5) days of the date of posting. A notice may be hand delivered, or, sent by fax for the
purposet of this agreement, Provided that, notwithstanding the aforegoing, a written notice or cormmunication actualty
received by one party from another, including by way of facsimile transmission, shall be deemed to be adequate written
notice of communication to the recipient thereof,

15.

i JURISDICTION

15.1 In the event that the Bank has not referred any dispute to an arbitration tribunal, as cantemplated in clause 12 abeve, and
has tnst¢ad elected to institute legal proceedings, the parties to this agreement hereby consent to the jurisdiction of the
Magistrate’s Court in respect of any cause of action or dispute arising out of or connected in any way with this agreement.

jurisdictlon of such court as contemplated by section 29 of the Magistrate's Court Act, 1944, read with section 45 thereof.

15.3 This :mi__%:ent is without prejudice to the Bank's right to institute proceedings by way of action or application in the High
Court of:competent jurisdiction.

ACKNOWLEDQ: EMENT OF APPLICABLE SHARIAH PRINCIPLES

- The Client, by signature hereto acknowledges that:

. 16.1 the Clieét has been afforded the opportunity to carefully consider the transaction being enterad into freely and voluntarily,

$ Initsats:

H .

may of &5 own motion or at the request of either party, after giving such notice as it deems fit to each party, proceaed with ¢

then, the bank shall be deesmed to have waived its right to invoke arbitration as the method of resolving such dispute, in

15,2 Such coBsent to jurisdiction shall apply notwithstanding the fact that the amount in dispute may exceed the permitted

12.5 Al awatds of the tribunal shall be final and binding on the parties who hereby expressly waive all rights of appeal to any

i
¥

i
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decision will be final, binding and conclusive,

transaction having full understanding thereof.

16.3 the Clight understands that the Bank adheres to the intarnationally accepted AAGIFI Standards as interpreted by the Shariah [
Supervigory Board in order to ensure Shariah Compliance in its transactions,

! 16.4 the Client agrees to be bound by the Shariah principles, procedures and provisions embodied this agreement,

! 6.6 the Client is satisfied with the applicable Shariah related principles, precedures and documentation and has entered into this |

day of_THLE 20 V2

: Signed at D‘**’-‘B rer on this, e~

As Witnesses::

f

(

| . [LYAAS GAYLEJEE
7604165109085

: . k
e, . FEROZA ALIAN
820925 [067 088

ID.NO.:

i

H
:

24

16.2 the Clignt understands that the complex nature of islamic Commercial Law may result in differing juristic rulings and
opiniong (fatwas) being obtained with regards to the interpretation of this particular transaction, L

16,5 the Clignt agrees that to avoid any potential future differences in interpretation, all Shariah refated aspects of ‘this
transaction will be determined by the Shariah Supervisory Board of the Bank in their capacity as indepandent experts whose ¢

Iy

g A Gl J dulboc

For and on behalf of : SHEIK SULTAN TRUST
[T1558/2005 PMB

Director/s, Members /s, Trustee/s who
warrant/s that He/they is/are duty
authorized hereto

day of,

: Signed at, : D"OF‘ on this

' As Witnesses; .

i e .
s Y.
vt ;

A

1T L)
NAME :_-i Ak 5
S

. IDLNO "T oL Siod oxs
NAME __._FW”&%?%

'. B Bt ¢ ol
ID.NO: 2p 889825 vy

o L e et

i

For and on behalf of:
ALBARAKA EANK LIMITED
Duly authorized hereto

Ref Ne : 004068
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G.H. ISMAIL & ASSOCIATES ' Prepared by me
543 RIDGE ROAD :

B

DURBAN -
4001
FEES
tamp DUty e e / ‘
CONVEYANCER
g nI38:20. ISMAIL GHM
sa;}f_, ----------------------------- r ’
SR BONE rossrernsn mymr s
12 -05- 78
0 008617 /2012
MORTGAGE BOND
(CONTINUING COVERING SECURITY)
BE IT HEREBY MADE KNOWN -
THAT

MAHMOOD ESSOP CAJEE

appeared before me, the REGISTRAR OF DEEDS at Psetermantzburg, the said
oF &®
Appearer, being duly authorised thereto by a Powerhgranted ’Fofrhlm/her by -z

The Trustees for the time being of the SHEIK SULTAN TRUST -
Registration Number (T 1558/2005/PMB

(hereinafter called "the Mor’[g‘ agor")

ABL V1 GhastCanvey F5.8.3.F
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dated at DURBAN on Y\ MAY 2012.
And the said Appearer declared the said Mortgagor
to be truly and lawfully indsbted and held and firmly bound to

ALBARAKA BANK LIMITED
Registration Number 1889/003295/06

its successors n fitle or assigns (hereinafter called “the Mortgagee”)

in the full and just sum of RZ2 200 000,00 (TWO KILLIOGN TWO HUNDRED
THOUSAND RAND) (hereinafter called "the capital sum") arising from and being
money advanced or to be advanced by the Mortgages to or on behalf of the Morigagor
upon or after registration hereof as a continuing covering security to generally cover
any indebtedness of the Mortgagor to the Morigagee from whatsoever cause arising as
more fully described in clause 1 of the conditions hereinafter set forth. l

And to be held and firmly bound to the Morigagee in the further sum of R550 000,00
(FIVE HUNDRED AND FIFTY THOUSAND RAND) as security for contingent
payments, costs or outlays, as provided for in clause 2 of the conditions hereinafter set

forth (hereinafter called "the additional amount"}).

The Appearer q.q. promises the Mortgagor to pay the aforesaid capital sum of
R2 200 000,00 (TWO MILLIGN TWO HUNDRED THOUSAND RAND) and the
additional amount of R550 800,00 (FIVE HUNDRED AND FIFTY THOUSAND RAND)}.

| AND as security for the aforesaid causes of indebtedness and for the due performance
of each and all conditions of this bond, the Appearer q.q. declared to bind and
hypothecate to the Morigagee as a SE?\:OND MORTGAGE thereon, the foltowing

property, namely:-

PORTION 127 (OF 50) OF ERF 234 OF SPRINGFIELD
REGISTRATION DIVISION FT

PROVINCE OF KWAZULU-NATAL ,
IN EXTENT 1074 (ONE THOUSAND AND SEVENTY FOUR)

SQUARE METRES

HELD BY DEED OF TRANSFER NUMBER T 13012/2606 AND SUBJECT TO THE
COKRDITIONS THEREIN CONTAINED.

ABL VA _ /5 GhasiConvey 13.8.3.1
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And the Appearer q.q. declared ths conditions of this-bond to be:-

1.

1.1

1.2

ABL V1

CONTINUING COVERING SECURITY

This bond shall be a continuing covering security in respect of the capital
sum and for each and every sum in which the Mortgagor may be or
hereafter become indebied to the Mortgagee from whatever cause arising
whether such indebtedness arose, directly or indirectly, jointly or severally
with others or with any firm in which the Mortgagor may have or hold or
may have held or may hereafter have or hold any interest or by any private
company of which the Morigagor is or might become shareholders or
directors. The Morfgégor hersby binds itself as surety in solidum and as
co-principal debtor for the due performance by such private company of
that company's or partnership's obligations to the Mortgages and whether
such indebtedhess arises from Musharaka Agreements, Murahaba Credit
Facilities, Murahaba Instalment Sale Agreements, money lent and
advanced or to be advanced as aforesaid or paid out to third parties on
behalf of the Mortgagor plus agreed profits thereon, overdrawn accounts,
draﬁs', promissory notes, bills of exchange, or other instruments whether
negotiable or not, made, signed, accepted or endorsed by the Morigagor or
by such partnership or private company or with other interested or
concerned partiess with the Morigagor, or any novation thereof
notwithstanding any fluctuation in the amount of temporary extinction of
such indebtedness or arising from any Deeds of Suretyship, security,
guarantee or indemnity or from any other undertaking by the Mortgagor
saverally or jointly with others or given by the Mortgagor on behalf of the
Mortgagee in respect of any obligations which the Mortgagee may meet on
the Mortgagor's behalf, or in respect of damages or compensation, or any
purchase price or rent payable by the Mortgagor to the Mortgagee, or in
respect of any other obligation whatsoever, which the Mortgagor may have

now or hereafter to the Mortgagee arising from whatever cause.

Notwithstanding any flucfuation in the amount of the Morigagor's
indebtedness to the Morigagee or temporary extinction of such
indebtedness, the Mortgagee shall be entitled to advance further sums to
the Mortgagor and the Morigagor may incur further obligations to the
Mortgagee as aforesaid up to the amount of the capital sum under the-
security of this bond, which advances and obligations shall be éecured
hereunder as if same formed part of the original debt, and shall in every
respect be subject to all the terms and conditions hereof. Any advances,

£ Shestlonvey 12.8.3.7




3.1

3.2

3.3

ABL W1

Page 4

debts or demands made by or accruing to the Morigagee after the date of
_this bond shall be deemed to be covered or secured hereby fo the extent of
and not beyond the capital sum together with agreed profits thereon, the
costs of preserving and realising the security of fire insurance premiums,
the costs of notices hereunder and of bank exchange as aforesaid, the
additional sum , any monthly benefit payable and penaities which may be

incurred by the Mortgagee in terms of this bond,
ADDITIORAL AMOUKT

The bond shall be deemed to cover and secure any future debts to the
Mortgagee by the Mortgagor whether by way of derﬁands in respect of
premiums of insurance, expenses of any notice, charges incurred in respect of
suing for recovery of any sum due hereunder, money disbursed for rates, taxes,
stamp duties and other charges, penaliies as proVided for in clause 14 below,
and costs connected with this bond, or with the protection of the security of this
Mortgagee hersunder, whether such costs or payments are specifically
described in this bond or not: but is declared that preference for any or all of the
foregoing described contingent payments or claims shall not exceed the
additional amount of RE50 000,00 (FIVE HUNDRED AND FIFTY THOUSAKD

RAND).
PAYMENTS

if required by the Mortgagee, the Mortgagor shall make all payments due in
terms of this bond and/or the agreement concluded between the Mortgagor
and the Mortgagee in terms of which the Mortgagor is obliged to register
this bond (hereinafter called "the agreemeht“) by way of debit order/s on the
Mortgagor's banking account or by providing the Morigagee in advance
with - post-dated cheques for the timeous payment of all amounts due in

terms hereof,

Notwithstanding anything to the contrary contained in any law or otherwise
or in this bond, the Mdrtgagee shall have the unfettered right of
appropriation of all payments recelved under this bond, notwithstanding any

allocation by the Mortgagor of such payment.

All payments made to the Morigagee in terms hereof, must be made free of

any deduction to the Mortgagee at the Mortgagee's domicilium citandi et

E ' GhostCormvey 13.8.3.7
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4.

4.1

4,2

4.3

4.4

4.5

ABLVI

Page 5

- ALBARAKA BANK LIMITED
2 KINGSMEAD BOULEVARD
KINGSMEAD OFFICE PARK
STALWART SIMELANE STREET
DURBAN
4001

or at such other place/s as the Mortgagee may stipulate in writing from time fo

iime.
SHORT TERKM INSURANCE

The property shall be insured fo the satisfaction of the Morigagee against
such risks that the Mortgagee may require and with an insurer acceptable
to the Morigagee. The Mortgagee shall have the right, exercisable at its

discretion, o procure the required insurance cover and recover the amount

thereof from the Mortgagor upon demand.

The Morigagee shall be entitled fo hold the policy or policies as collateral
security. The Mortgagor shall pay any premium necessary for the renewal
of such insurance, delivering the receipts therefor to the Morigagee

forthwith and at least seven days before the due date.

. The Mortgagee shall have the right and be entitted to adjust, settle,
compromise and/or submit to arbitration all claims, demands, disputes and
matters arising from or by viriue of any one or more of such policies of
insurance and/or to institute action in respect thereof, and to grant receipts

for payments made, all of which as the Mortgagee in its absolute discretion

may think fit.

Any moneys received under any insurance policy referred to herein, subject
io the payment of the Morigagee's costs, shall be applied at the
Mortgages's option in whole or in part either to reduction or satisfaction of
capital sum then due, or to the restoration under such conditions as the
Mortgagee may determine of what has been destroyed or damaged by fire.

The Morigagor shall not without the written consent of the Morigagee
insure any portion of the property under any policies which are not ceded fo
the Mortgagee or in any companies other than those notified or selected by
the Mortgagee. Without in any way limiting this prohibition, any policies

GhosfConvey [3.8.5.F




5.1

5.2

ABL V1

Page b

whatsoever which may be teken out at any fime by the Morigagor in
respect of any poriion of the property shall he, and they are hereby
declared to be, ceded to the Mortgagee as collateral security hereunder
save insofar as the rights thereto of the Mortgagee may be waived in

writing.
ACCESS AND MAINTENAKNCE

A represaniafivels of the Mortgagee shall, at alt reasonable times, have
access to the property, the premises, works and equipment and documents
and records of the Mortgagor in order fo inspect them and fo make copies
thereof. The Mortgagor shall ensure that the property is maintained in good
order and repair at all times. No improvements on the properly may
structurally be aliered without the prior writien consent of the Mortgagee,

which consent shall not be unreasonably withheaid,

Should the improvements in the sole opinion of the Mortgagee not be kept
in good order and repair, the Mortgages is entifled, but not obiiged, to effect
the necessary repairs or to cause any repairs o be done on behalf of the
Mortgagor, and the cost of the Mortgagee in repairing the Improvements
and any money disbursed by the Mortgagee in procuring that the necessary
repairs be effect shall be refunded by the Mortgagor on demand.

ELECTRICAL INSTALLATION REGULATIONS

Should any addition or alteration be made fo the electrical installation on the
property at any time, the Mortgagor shall comply with the Electrical Installation
Regulations R2920 of 23 October 1992 and produce fo the Mortgagee a
certificate of compliance by an accredited electrical tester or electrician in
respect of the addition or alteration to the installation, as soon as the addition or

alteration has been made.
OBLIGATIONS AND DUTIES RELATING TO THE PROPERTY

The Mortgage shall comply with all obligations and duties of the Mortgagor
arising out of or In cormeciion wilh ihe property, whether ine obligations and
duties arise from conditions of tifle, any servitudes, the town-planning scheme,

contract or operation of faw or otherwise without limitation.

GhostConvey T3.8.3.7
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9.2

id.

10.1

10.2

11.
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PROPERTY NOT TCO BE LEFT UNROCCUPRIED

The Mortgagor shall at no time leave any of the buildings on the property
unoccupied for longer than 7 days, uniess adequate provision is made for its

security,
ALIENATION

Except in the ordinary course of business, the Mortgagor may net, without
the prior written approval of the Mortgagee sell, merigage, let, donate or in

any other manner alienate or encumber the property.

The Morigagor shall not alienats, cede, pledge, transfer or encumber any of
his/its rights in and to the property or in and to the agreement between the

Martgagor and the Mortgagss.
EXPROPRIATION

If the whole or any portion of the property is expropriated under any law or
the whole or any portion thereof taken under the provisions of any law,
Provincial Ordinance or by-law for road-widening purposes, or any other
purposes whatsosver by any competent authority, the Mortgagor appoints
the Mortgagee, irrevocably and in rem suam, io recaive all compensation
moneys payable in respect thereof as well as to make all claims and sign
all documents in regard thereto. The Morigagee will account fo the
Mortgagor in respéct of all amounts raceived after deduction of all sums
owing in terms of the bond, including legal costs incurred by the Mortgagee

in invoking its rights pursuant fo this clause.

The Mortgagor - shall immediately upon receipt thereof, furnish the
Mortgagee with a copy of any notice, including but not limited to, any notice
of an intention fo expropriate, which is at any time received by the
Mortgagor, or which at any time comes to the Mortgagor's notice, affecting
the proper’cy or any other property, road, public place and which has or may
have a detrimental effect on the Mortgagee's security under this bond.

COSTS

The Mortgagor is liable for the payment of all legal fees and other costs and
charges which relate, directly or indirectly, to the property or any sacurity
mentioned therein or related thereto, including, but not limited to, transfer costs,

assessment rates and any other property taxas, bond registration costs, bond

GhasrCorrvey FE.£3.T
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canceliation costs, collection costs, sttorney and client costs and fees and bank

" service fess.

i2.

PROOF OF ARMOUNT OWING

A statement purporting to be signed by any Manager (whose appo:ntment or

- authority need not be proved) of the F\fortgagee shall for afl purpeses (mciud!ng

13.

4.

141

14.1.1

14.1.2

14.1.3

14.1.4

114.1.5

ABL V1

provisional sentence and summary judgement) be proof of all amounts owing
by the Morfgagor to the Mortgagee under this bond and/or the agreement, the
dus dates for payment, the rates of Interast payabie and the dates for which
interast is calculated. Such statement shall be binding on the Mortgagor and
the onus shall rest on the Mortgagér fo prove that the amounts contained in

such statement are not due fo the Morigagee.
WAIVER

The Mortgagor shall be obliged to periorm all its obligations in terms hereof.

Neither the grantlng of any extension of time, nor any indulgence by the .

Mortgagee, nor the fact that the Mortgages has pnrrormed any of the
Mortgagor's obligations on its behalf, shall in any way affect the obligations of
the Mortgagor to perform in terms nereof, No alleviation or concession on the
part of the Mortgages shall be regarded as a waiver or tacit amendment of any

right of the Morigagee herein contained.
EVENT OF DEFAULT

The Mortgagor is deemed {o have commitied an event of default if the

Morigagor

defaults in the punctual payment of any amounts on the due date of

payment thereof in terms of this bond; or
commits any breach of any of the terms of this bond; or

commits any breach of any of the terms of any agreement entered into

between the Mortgagar and Mortgagee; or

commits any acts referred to as acts of insolvency in the Insolvency Act

No. 24 of 1938, as amended; or

allows any judgement against it to remain unsatisfied for a period of
seven (7) days, without lodging an appeal or review against that

judgment; or
GhosfCanvey FR.ERT
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compromises or aftempts to compromise or defer payment of any debt

owing by the Marigagor to any or all of its creditors generaily; or

being a partnership, s dissolved; or

is provisionally or fiha[[y liquidated or sequestrated, or placed under

judicial managemsnt; or

being a private company or close corporation, sustains or undergoes a

change in control; or
being an Intervivos Trust, is terminated; or

generally dogs or omits fo do anything which may prejudice the

fortgagee's rights in terms of the agreemsnt or cause the Mortgagee

to suffer any loss or damage.

Upon the happening of an event of default as defined in sub clause 14.1
above, the Morigagee may, at its lection and without prejudice to any of
its rights in terms of this bond and/or the agreement or in law, forthwith and
without notice be entitled to declars the whole capital sum and all other
amounts payable hereunder, to be at once due and nayable, to foreclose

*his bond and to sell the proparty, or otherwise to actas the Mortgagee may

be entitled in law. -

When the Mortgagor, before or after the termination of the agreement, is in
default of the due performance of any obligations thereunder, then the
Mortgagee shall be entitled, but not obliged, to perform or to procure
performance of any obligation on the Mortgagor's behalf. The Morigagee
may claim the cost of such performance from the Mortgagor on demand or

‘when the Morigagee has procured performance by a third party on the

Mortgagor's behalf, The Mor}gagee shall be entitled to an order against the
Mortgagor directing the Martgagor to pay the amount involved to such third

party.

The Mortgagor hereby cedes, assigns and makes over to the Morigages in

securitatem debitl all its rights, title and interest in and fo its right to claim

payment of any amounts which may now or hereafter be or become
payable by the Mortgagor to the Mortgagee under this bond and/or the

agresment from whatsoever cause arising.

GhostConvey [2.8.3.7
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The provisions of this clause shall not prejudice the Mortgagee's rights fo
act first against the property with a view 10 recovering the outstanding
indebtedness of the Mortgagor to the Mortgagee in terms of this bond

and/or the agreement.

In the event of the Morigagor failing to make payment of any amount/s due
and payable in terms of this bond and/or the agreement or any document or
transaction related thereto by the due date/s of payment thersof, the
Mortgagor promises/undertakes and binds itsslf to pay the Morigagee a
penaity/penalties within 30 days of the date of dsfault calculated at the
maximum rate psr annum permissible in terms of the Laws of the Republic
of South Africa, during the period of default, on the amount/s overdus from
the dus datéls for payment thereof untit and including the actual date/s of

payment thereof.

It is expressly understood, agreed 2nd recorded that the payment of any
penalty/penaltiss as aforesaid is primarily an inducement for the Martgagor
to maké payments as promised and agreed upon between him/it and the
Morigagee and the sole objective thereof is o serve as a deterrent for the
Mortgager to daliberatelyfwilfully commit a breach of promise/agreement

insofar as making payments timeously to the Mortgagee is concernsd:-

any penalty/penalties paid by the Mortgagor shall not and cannot be

included in the income of the Mortgagee;

any penalty/penalties paid by the Mortgagor to the Mortgages shall be
deposited into a separaie Charitable Fund established/to be
established within the Mortgagese spscifically “for the receipt and

distribution of such penalty/penalties;

any penalty/penalties paid by the Morigagor may only be used for
charitable purposes, including the granting of Quardan Hasanah loans
for humanitarian, welfare and educational purposes, by the Mortgagee.
The Mortgagor hereby authorises and empowers the Mortgagee to use
its discretion in the manner and for the charitable purposes for which

such a panalty/penalties is/are used;

furthermore, the Mortgagor acknowledges that failure by it to make any
paymenté on due date of payment thereof would result in additional .
administration costs for the WMorigagee and hefit promises and
undertakes to pay the Mortgagee an inistration charge of Twenty

GhostConvey [3.8.5.1
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Five Rand (R25,00) in respect of each amount that is not paid by him/it

on the dus date;

notwithstanding the aforegoing an administration fee of Fifty Rands
(R50,00) shall apply in cases where paymenis are tendered by

chequs and the chequs/s is/are subsequently unpaid;

the aforesaid charges sﬁa!l apply mutatis mutandis in respect of
payments which have been rescheduled by the Morigagee pursuant to
a reguest/s by the Morigagor and concession/s made by the
Morigagee without prejudice to the Mortgagee's rights under this bond

and/or the agreement.

JURISDICTION

The Mortgagor and the Morigagee consent to the jurisdiction of the Magistrate’s

Court in respect of any action or dispute arising out of or connected in any way

‘with this bond notwithstanding the fact that the amount in dispute may be in

axcess of the limits imposed upon such court. This consent is without prejudice
io the Mortgagee's right to bring proceedings in the High Court where such
proceedings would, but for the aforegoing consent, fall outside the jurisdiction of

the Magistrate's Court.

LEGAL EXCEPTIORS

The Mortgagor hereby renounces alt benefits arising from all the following legal
exceptions and in particular from the legal exceptions which may be applicable

'to the Mortgagor's liability in terms hereof: "non numeratae pecuniae” (payment

not received), "non causa debifi" (no cause of debt), "errore calculi" (revision of
accounts and errors of calculation), "no value received”, "de duobus vel pluribus
reis debendi” (liability joint but not several), "beneficium divisionis" (the benefit
of division) and "beneficium excusslonis” (the benefit of excussion). (Provided
that if the debt is subject fo the NCA, then the legal ekceptions non numeratae

pecunaie, non causa debiti and error calouli are not renounced in any way).

The Mortgagor acknowledges itself to be fully acquainted with the meaning

and effect of each of the aforementioned legal exceptions.

In the event of the Morigagor being more than one person, such persons

shall be liable jointly and severally and in sclidum as co-principal debiors to

the Mortgagee for the due performance of all the Morigagor's obligations in

terms hereof; and all references to ‘the gagor' shall be constrized as
‘ GhostConvey 13.8.3.1
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reference to ail of the Mortgagors, jointly and severally, unless otherwise

indicated.
IDERTIFICATION OF IMMOVABLE PROPERTY

The Morigagee reserves the right, for the account of the Morigagor to appoint a
land surveyor approved by the Mortgé-gee to prepare an identification
cartificatels of the immovable praperty mortgaged hereunder; to measure such
property to establish the boundaries thareof and to replace damaged, hidden,
untraceable or destroyed pegs and beacons. Such certificate/s shall be retained
in the Mor’[gagnes possession for the duration of this bond and/or the
agresment. In the event of the. Mortgagee exercising its power aforementioned,
no amount hereby granted, shall be paid out of guaranieed unless such
property has bsen identified as stipulated and the Mortgagee's information
regarding the location and characteristics of the property as well as the location

of any buildings thereon, has been confirmed by the ider}tificaﬁon certificate/s.

REALISATION OF SECURITY

in the event of the realisation of the property, including without limitation, the
surrender maturity or repayment of any policy or investment, whether the

repayment of the whole capital sum may at that stage bs due or not:

the sum realised for such security shall be ‘applied in payment of any

amount due or becoming due in terms hereof, and

the Wortgagor shall not as a result, be entitted to any discharge or
extension of time for payment of any amount due in terms of this bond

and/or the agreement or to any reduction thereof, unless otherwise agreed

to in writing by the Morigagee.
SEQUENCE OF REALISATION OF SECURITY

The Mortgagee shall in no way be obliged to realise any class or type of

. security provided for in any agreement in any particular sequence, despite the

nature thereof or any provision to the contrary herein contained, the Mortgagor
may not claim that any class or type of security was intended to secure a

narticular portion of the amount owing to the Mortgagee.

GhostConvey [3.8.3.F
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CESSION OF RENTAL

The Mortgagor hereby cedes to the Mortgagee all its rights, title and interest in
and fo rental and other income which the property may yield, as collateral
security for the fulfilment of f;he‘ir obligations in terms of this bond and/or the
agreement., The Morigagor hereby grant fo the hMortgagee power of attorney,
irrevocably and in rem suam, to collect any such rental, to institute proceedings
to recover unpaid rental, to evict occupants. and lessees and to conclude,
terminate or renew any lease relating to the property. The Morigagee is entitied
to commission of ten (10%) percent of the gross amount of all rental and other

income so collected for collecting such amounts.
Al

The Morigagor shall furnish all copies of all agreements of leases entered into
by it to the Morigagee. The Mortgagee furthermore reserves the right to require

that this cession be notarially executed and registered in the Deeds office.

SURETIES AND CESSION OF LOAN ACCOUNTS AND COMPARY
DOCUMENTS/ FOUNDING STATEMENTS (F MORTGAGOR I3 A
COMPANY OR CLOSE CORPORATION)

All the Mortgagor's existing and fufure director(s)/member(s} shall bind
themselves jointly and severally as sureties for and co-principal debtors
with ‘the Mortgagor for all the Morigagor's obligations to the Mortgagee
under this bond and/or the agreement.' Such surstyship(s) shall be given in

writing in a manner and form as prescribed by the Morigagee.

Without the prior written approval of the Mortgagee, the Mortgagor shall not

redeem any shareholders'/member(s) or director's loans.

The Mortgagof shall lodge their Memorandum and Articles of Association,
Certificate of Incorporation and Certificate to Commence Business, or
Faounding Statement and Association Agreement, if any, as the case may

be, (or certified copies thereof) with the Mortgagee for scrutiny.
UNDERTAKING 8Y MORTGAGOR (IF MORTGAGOR IS TRUST) -

The Mortgagor undertakes not to amend its Trust Deed without the prior written
consent of the Mortgagee, which consent shall not be unreasonably withheld.
The Morigagor shall forthwith notify the Mortgagee of any change in Trustees
and shall forthwith deliver a certified copy of the amended Letters of Authority o
the Mortgagee together with any variation to the Trust Deed. The Morigagor

/g GhostConvey J12.8.3.7
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must ensure that no beneficiary of the trust may sell, transfer or alienate his or

- its interest in the trust without the prior written consent of the Mortgagee.
23,  PAYMENT OF RATES, SERVICE CHARGES AND OTHER TAXES

23.1 The Mortgagor shail punctually pay alt rates, levies, licence fees, service
charges, taxes and assessments or charges of any nature that are now or
may at any time hereafter be or become due in respect of the property, or
any part thereof, and shall produce receipts therefor to the Morigagee or its

agents within one day after receipt of a request to do so.

23.2 Should any of the aforesaid rates, taxes, licence fees, service charées,
lavies and any other charges levied or to be levied against the property, not
be paid on due date, the Mortgagee is gntitled, but not obliged, to pay any
amount so levied and any moneys so disbursed shall be refunded by the

Mortgagor to the Mortgagee on demand.

24, TITLE DEEDS

The Title Deads of the property shall be held by the Mortgagee or its agents
during the currency of this bond, and the property shall not be further
mortgaged or encumbered without the written consent of and on the conditions

prescribed by the Mortgagee.
25, BOMICILIUM

25.1 Notices shall be considered as validly served on if sent by prepaid letter to

the following address:

THE MORTGAGOR: 135 EAST STREET
OVERPORT
DURBAN
4091

THE MORTGAGEE:  C/O ALBARAKA BANK LIMITED.
2 KINGSMEAD BOULEVARD
KINGSMEAD OFFICE PARK
STALWART SIMELANE STREET
DURBAN
4001

ABL V1 GhostConvey FI.E83.F
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and the parties hereby declare such addressed to be their respective
domicilium citandi et executandi. Any notice sent by registered post under
this agreement shall be deemed to have been received by the addressee

thereof within five (5) days after the date of posting thereof.

Any written notice or communication which has actually been received by a
party shzll be regarded as sufficient notice even if it has not been sent in

the manner or {o the address/telefax number provided for above.

CESSION BY MORTGAGEE

The Morigagor hereby consents in advance to the cession at any fime by the
Mortgages, or any of them, of their participation in this bond, or any portion
thereof, to any cessionary, notwithstanding that the number of Mortgagees may

be increased thereby.
COSTS [N THE EVENT OF DEFAULT

The Mortgagor shall pay all costs including. attorney and client costs and
collection commission incurred by the Mortgagee in demanding or obtaining
payment of all or any sums due by the Mortgagor to the Mortgagee and in suing
for the recovery thereof and in proving its claim in the event of the death,
insolvency or liquidation of the Mortgagor and in taking steps to protect its

interests under this bond.

ADMINISTRATION AND INSPECTION FEE

" The Morigagee shall be entitled to debit the Mortgagor's account with and to

25,

ABL V1

recover from the Mortgagor a reasonable administration and‘ihspection fee
whenever the Mortgagee is requested to consent fo any transaction relating to
the mortgaged property or to any alteration or in cancellation of the security
held by the Mortgagee or to any change of directors, officers, members or

trustees of the Mortgagor.

GENDERS

In this bond, unless the context otherwise requires, the use of one gender shall
include the other genders, the use of the-éingular shall include a plural and vice
versa, and references to natural persons shall include artificial legal persons, or

inter vivos frusts and partnerships and vice versa.

GhostConvey 12.83.71
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NON-VARIATION

No provisions varying, adding to, deleting from or cancelling this bond and no
waiver of any right under this bond shall be effective unless in writing and

signed by or on behalf of the parties.

LEASES

The Mortgagor agrees and undertakes not to lease the property without the

prior written consent of the Mortgagee.

'fhe Mortgagor undertakes to furnish the Mortgagee with copies of all lease
agreements relating to the property or alternatively and in the event of
verbal leases, furnish a schedule reflecting all the terms and conditions of

the lease(s).

Should the Mortgagor fail to comply with the provisions of clause 31.2, all
lease agreements will, at the option of the Morigagee, be deemed to be null
and void and the sale of the property in execution or otherwise shall not be

subject to any such lease agresments,

iN WITNESS WHEREQF |, the said Registrar, together with the Appearer, q.q. have
subscribed to these presents, and have caused the Seal of Office 1o be affixed hereto.

THUS DONE AND EXECUTED at the office of the REGISTRAR OF DEEDS

at PIETERMARITZBURG, on

in my presenge

v

7012 15- 28

REGIS@AR\OF'DE{E{

ABL V1
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INDIVIDUAL SURETYSHIP (NON-NCA)

SCHEDULE
DESCRIPTIDN CONTENT
Consumer's‘Full Names SHEIK SULTAN TRUST

Consumers Registration Mumber, Trust Number o
{dentity Numbers of each partner if a parfnership IT1_55B'{2005 PHE

fConsumer’s Physical Address 193 ALPINE ROAD, OVERPDRT,DURBAN, 4001

- Icensumer's Type of Facility Musharaka Purchase of Equity ~ Commercial Property

and any other facility
Surety's Fujl Names Mr SHEIK SULTAN
ESurety's jdantity Number 3812215073086

Srety’s Physical Address 153 ALPINE ROAD,OVERPORT,DURBAK, 401
Surety’s Marital Status Married
Surety’s Marital Regime Islamic
Suraty’s Limit of Liabitity (3f any) UNLIMITED
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1. BURETYSHIP

1.1 L the undenigned, whose Jull detamia are 32t oUl ar the surely in the above Sehedule, herchy
bind mysaif feintly ard severzily in my peronal capacity in fovolr ofr AL BARAKA BANK
TG
(Registration nymbar: 1RU9/D03205 /D8]

1he bank™)

as surery 1oy, and co-prinefipal debler with, the sonsumer specilied 11 the absve Schedule
{“the cormumer”) for the payment af any smeunt which {1 now, of which wey 2t any time in
the future become, cdue and payable by the gomwmer to the bank and jor the dus
perfermance of the cooiymer’t sbiffaners &t any Hms te the bank from any cauke tncluding
without limfition:

1.3.1 mromes lent and advaneed;

1,12 goodt wldand delwercd:

1.1.3 s=rvicea rendered;

144 demages Irem bresch of cartrast o arising In delic; andfor

1.1.5 any lesal coits en an attorney wnd owh cllend basis dnd coliectlon commlssion iprured In
atiempling So feeever any amelint dee by the comumer to the bank or enfording any ef The
Bank’s rights,

1.2 The surery agrees that tha sUrely (3 hot entitled o cleim any of the following benalitss

12,1 Pensfit of exemelen, meaning that the bank may proceed directly against me withoul first
atiempting to recorver paymeat frem, of complianca by, (he coniymer

1.2.2 B=neilt of division, meaning that Il thers are ta or more swcties {insiuding the surety}t the
bank © gnbtied to proceed ageinst the surety Jer the Bl amount of the renwmer’s
Indebredness or liability; and

1.5.3 Heneflt of ceyien of actions, eneaning that I am not enthled to withhold payment or
of the pntil the bank har coded o me any of it Aghtt

|||Irs! the carsumer andfer any :n-:w.!ty.

2 WARBAHTIZS AKD SCUNCWLEDGEMENTS

2.9 | wamant that

2,1.1 the abive Schadube seeorately records my pernansl detafls and marital stztus, and the detalls
&F the coriumean and

2.1,2 [ have the capasity and powar t5 conclude Wthis surelyshlp and § am nol subjest to any tegal
disubihiy.

2.2 Al admision and scknawledgement of {ndebtedams by the comsumer or any éa-lmely to
the bank at any Hme a1z binding upon me,

2,3 1 acknowledse that §t xhall alwayr be in the cole dicralion of the bxok to detcuming the
mem., natore and duratipn of the credit or other facilities to be allowsd Lo the ettulimer,

3, TEAM

11 This sutatyship shall be in addition to, and shall nat in sy way b2 diminthed by, 20y other
surstyship or securities held now of Ia fultre by the banl Tram ar {n respect of the corsumer.

3.1 The bank is eatided, without affecting 10 right= ag#intt e, 1o releace any tecurities or to
give time 1o or campromile ermake any sther arranguments with the consumer or any surety,
whether before o Alter any obifgrben is e for perlcrmancs.

=3, Jf the cansumer ir sequestraned, liguidated, waund up er placed under Judiclal management,
whether provisiosally er tinelly:

3.0.% 1 will mot prove any clsfm [ may Buve aghinst the consamet for sy ameunt | ey be called on
Lo pay upder this surslyship untl the fuil amoust of the onsumers thdebladness or labliy
to the bank hat bren paid in foll; azd

1.1.1 ke bank 15 entitled {without prejudicing 1t rghls agalnst me) e prove 2 clafm ageinst the
sorstmer for the full amoiht of the indehiedress of Whe conuimar te the bank and ar Lhe
saine time Lo recover from me the full smoeunt of $uch Indebtedness

3.4 The batk & entilled to apply any mondes recelved by the bank fmm me in t=rmc af this
xuresythip (owards udh portion of the comumer’s 1ndebledneas 1o the bank as 1he baak may
frits soie discrebion determine.

4. TERMS

4.1 [authonse the bank 3t aqy time 1ot

41,5 verify Wformaten provided by me to the bink by any mewns including the carylng oot of
credit bursau and thind party cheeks; and

2,12 raceive Jrom any credd, buteay or third party any infeamauon relating to me of to &ny entity
{intluding ary trust) ko which | have an interest o2 of which L arh & membey, Liutes, mahhgel,
director or officer {collactvely "y credlt infometion't to ectabllsh my campliance with this

egreament, my creditworthiness or my ttate of indsbtedpeas,

42 §eckiowlcdpe and sgrre that

£,2.1 the bank fuy transmil do fts gredil birean and 10 aty regulatery authority dats abous This
sureyihig

4.2.2 Informatich an nen-¢ompllanzs by me with the terar and conditiont of this surerysiip may be
vansferred by the bank w lts redis bureau;

4.1 the Banks eredlt bumau providey » oedit polile and pmebly B credit store on iy
erednwarthipeis;
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ithe bank may ditclese sny Ihformation reiating to me, Tastoding wy credit information, to its
halding companies or any subsidlary of (&5 holding companies 1nd

n
9

Sthe bark may disckae my eeadk informatica te any 1hrd party with whotn | have of intend to
have cradit relatipms.

SENOH OF CLAWS AND APPOIHTMENT DF BAHK AS AGENT,

As additional securlty for my obligetions hercundas | bareby cede atl my Heht, bitle ahd Interest
inand o all zlafmr which | may now of i the fibure have igsimt the comumer ineluding withool
Limitstlon ¢lafma for lhe phyment bl dwrdends. pram shm-.s, dhmwtlnm. loAn accounts,
rentaly, sabaries, bopuie ragatinhie
imtriments {which rhall be handed ever to he bank on demand) and contideration for the
nzpply of goady andlorservizes,

A

W

In the event that ft becdimes fecetsary for the bank o realizs Any of the righls 5o caded { agree
1o sign all documenss, give all Imtrctiens abd do all things pecesary 18 cnbbie the baak o
enforee IB hghts, -

i
L

v

| bereby frrevocably appoii the bank as my fawful sgent snd attomey 1 sigh all decuments,
sz 4l tpskruction and da b dungs neecssary Tor and on iy behall in order o enfarce the
bork’s rights in 1erms of thls suratyship,

LT DF.LIAGILITY. AHD TERMINATION pF SURETYSHIE.

Jay Unbiliey upder this svetyship shall be limfted to te amount, If 10y, specilicd In the sbove
Schedyly,

-

o
—

o

This suretyship shall lemein in fores 32 3 Sovening aoqizily robtwithaiending soy fluctvation in, or
k of, any indghicd &f the 1o the dank untll duly lermimied as sal oyt

below,

6.8 | Subfeet ta the discharge of alt 2mounts awing by the 1 the Bank a3 lated In
this wretyshin, L agres that | may only 5o releasad drom thiz turstyship:

.34 5y wayal an express writtan mefease or cancaitation signet by the bunk; or

&h.hin the event that the Schadule speclfies a fimit of Habliity, eazh Imit has been reached and hax
peen duly and fully paid by me te the bank.

5.J |Hotwitherarding arvthing to the contraey elsewhens If any papment by any person or by me on
iccount of the totpamer whilth thir wcetyship is & fece in fer any resson and s any time 3=t
atide In whote o in part my liahllity pader this sretythip 1hall be revived o that extert,

T RHERAL

7.0 Jlcotsar ta the jurzdiceion of the Mugfitrate's Sourt: Provided that the bank shell hive the Hght
to Tratitke legal proceedings In the High Court of South Afriex In which event the bank thall not
be ratirisied to costy an the Mapittrate’s Court saale.

7.1 [t agrwe that a cartsficnie purporting to be signed by of for & mapaper of the bank, or by the
banks duly autharrmed representitive, thawing the amouat of any sndebtedners due ansior
payable by the ¢omumer to the bapk £t ansy pardlzalar time, shall b2 pame frcie proofl of the
amnaunt due and e fact that 1% {2 then dtie and payatle.

Shotld the bank frstrict on atterney o enforec the ben¥s rights In terml Bf this suretyablp, |
sl poy the banks izgel 2otkz, Including any coiteation Zommistion and YAT, oo an atioeacy and
own clisnt 2chle, whethet kepal procecdings havg bech inatitured apaial me. of rat. =

7.1 §Toe wddnoas, telefax and emsil address st which all naticet may validly be rerred oo e are et
oas 10 the Schedule abeve, which phyzleal addrers 1 osclect as my demiclim cltandi g
fexceutandl. [f the surety actually receives 2 palice senvize shall be valld even if it hak not be=n
14a1 (n the manner or Lo the address, telelax of smail addieas spectied In Lhis suretyship,

7.4 [l shalt ba entitied at any time t6 change my addrets, telefas and emat uddrest of to change my
SomIciliuen citaed! et executand] to ahy ether physical addreis within the juriidictien of the High
Eaurt of Scuth Afrieas Provided that sy tach chenges shall anly take eifect vpon delivery of
hotice thereof 1o the bank,

7.4 1emy notes Lo me shall, if dolivercd by hand ta the damiaimm citandi =1 exsutand!, be deerned
w heve been mereived on the date of delivery, IT sent by telefax or.emall be deemed to have
been recelved on the day following the date of transmittlan, and, I sEnt by regitered post, be
deemed to have been necoived §ix day afler peiting.

1
7.3 [Ha variation, novation, abandenment or wfver of fghts fh termi of this suretyship fncluding this
lawse] of consensual cancellatlon themol ahall be of any farce and #ffect Lnleit reduced to
[riting and signed by me and by the bank

7.0 [¥a retaxetion by tha bank of any of Ry rights i tarms of Ehis terekyfip a1 any ume shall
pr=fudice or be a walver of dts rights (Untess (L {3 an expaxs writlep1gned walve? {n termy af the
{oreceding clausel 4nd the bank sthall b2 eaillled Lo exereke fis rghts therwafier & 1F wch
pelexaiion had pat takea plaez,

EA

.

[This dorument comstitutss the entire epreament betnesn me and the banh on the tubject matter
rereal knd no repr warranl|es or tenditions not record e herain 1hai] be
pl any forge or effext whavsoevar,

o

A |

/
P
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SIGMED AT,

Dungsted onris_ 2t

DAY OF_SMME. oy U2

AS WITHNESSES!
1.

NAME:
Address:

1D Ha:

2,
NAME:
Address:
10 No:

“ILYARS SALEJEER
7804165109085

P T LesiiubiistEsTan T

ﬂ’ffj}ﬂ ~n
.......... L
FATISA HAFFEEE
0204150122088

Signature of spouse ¥ married in community of property:

SIGHED AT,

ONX THIS5,

SURETY NAME:

D HED  seveervrcuriarinmesrnrnnes rereeantreniae

DAY OF 20..,

AS WITHESSES:
1.

NAME:
Address:

ID Na:

2.
MAME:
Addross:
1B Noz

whasprianes HrarebbracemaRsnapETIRANY .
ara Crrivivesaumarvan e
arazarrans 4samarammnsineladvbat
Aritees cetbrrapinn .
T P I  T T L L L LLLIE IR L M
ataais . mmrniareraceaks .

RefNo : 004665

1
i

j

SPOUSE HAME:

[D NG crvrererrrriestareiinsnarenissersarates
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> HEAD OFFICE @

2 KINGSMEAD BOULEVARD, KINGSMEAD OFFICE PARK, STALWART SIMELANE STRELT,
DURBAM 4001 ° P O BOK 4393, DURBAN, 4000 Registration Ho. {98R/003295/08

NCRCP44 ) ; » &
PSP # 4652 H-mait; info@albarake.co.za wwiv albaraka.tl.za a a Em @ &
TEL = 031364 3608 FAX 031 384 900 CUSTOMER SERVICE No. 0860 225 786

DEED OF SURETY LEGAL ENTITY (NON-NCA]

SCHEDULE

Consumers Full Names

SHEIX SULTAN TRUST

{dentity Numbers of sach partner if a partnership

fConsumer's Regfstration Number, Trust Number of [Ti558/2005 PME

L onsumer's Physicat Addrass

153 ALPINE ROAD, OVERPORT,DURBAN, 4001

ronsumers Type of Facility

Musharaka Purchase of Equity - Commercial
Property and any other facility

Surety’s Full Narnes

AZULERE INVESTMENTS CC

Jurety’s Registration Nizmber

CK97/026209/23

$urety's Authorised Representative

FERQIZE SHEIK

Surety’s Physical Address

51 MORTON ROAD,ROSSBURGH, DUREAN, 4001

H

?éurety‘s Limit of Liability {f any)

UHLBAITED

Deed of Surety - Legal Entity {NON NCA) © Copyright Reseryed

Ref No : 004068
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1. SVRETYSHIP

The undersigired [he SUFRty™], whose [UL details a1z 3ot otd, In the abave Schadule, herchy
bingl I8t Jllntly and severally I [avour of:

4L BARAKA HAMK LIMTED
* [Reglstratlon flumber: 1969/003295/06} .
. 31

33 surcty fofy and ce-principal debtar with, the consumer spectiled fn the above Schedule
{the consumer) foe the payment af uny amovat which I how, of which may al any Hme i
the {uyee bcame, due and payablt by the contumst o 1he bank and for the due
perfarmance bf the cansumer’s oklgations al any Hme o the bark from amy ease Tncluding
withaut \im ftation:

191 maniss tent and advancets

112 goodk sold and delivered;

$13 guryicas rendarad;

118 dymapes [rowm breach of contract or arising In delict; wedsor

1.5
sny legal cosls an an Attarney 20d own client bitls and eollection commission Incurrad tn

apempling bo recover any amaunt due by the eonaimet 2o the bank or enfoming any of the
hank's rights.

1.2 The turety agrees that the ety 5 not enililed 1o claim any of the fellowing benstiis:
B2 gonett of exasion, feaning that the bank mey pocaed directly sgatmst the surcty without
lirst atremptig ko recover payment from, or Sompliance by, the momumer;

Benefic of division, meanng that If there are two or mare sureties fncluding the surely) tha
bank |5 ehtided tn proceed agalngt the zurely far the full amsunt of the copsumer’s
indebtedoest s Ibility; and

1.2}
Beneitl of caslon of artiops, melmng that the wrety Is not enritled to withhold payment or

perl oo § the S pbligations untll the tenk has ceded Lo the surety any of fts
bt agalhit the consunier and/or any SoSurely.

2 WARRALMTIES AHQ ACKHNDWILERGEUERTS

1 The stirety and each signazary prmsrting Le sl thk seretyship on betalf of the surcly in thsl
1gnaton s pesonal capacity wamant thats

Ll e ahpre S-chtdu!a sceurately records the suraty’s detalls and tie consumer's detalls;

L1z the surety s d'uly Incatporaled or registered and valldy exits under the Laws of fis place of
incorporation,iand {thas the capacity to sue or be sued in Jts own name;

213 the surely bag the eapazity and power Lo conttude and lmpiem:\\t this suretyship and i por
subjeccto anylegnl ditahillyy;

34 i sirety hog beken B carporie action that 1f necestary or desirable to sutharite the
eonziusion ahd Implementation of this suretyship by the surety?

1.5
the surety hq\ds each authnrkmvn of any member, shereholdsr or third party that s

of to sign amd ) [2:tH) and ko enpure Lhat thit surelyship
is Legally valid; binding and admkuble & avience;

1.6 each signitory 1o s suelyship his the capacity, power and suthority to represent the
surety and Lo donclude this suretyship an its behall;

287 e peovittons of thic the tureiys egsl, vaild aid inding abllaations and
e mlnrceahi: againzt tha :urely in accordance with (18 tetms;

218
the signature 4nd implementation of this suratyship does nat and wil not contravene any law
ot authorzaiipn, Lhe sorety's memoragdum of amoclatlan, articies of assochtion of
consliwtlan, the providahs of any harshalders ar astoclatlon agresment or the powsrs of
dutles of the siraty’s membars o dlreclars;

218 itiere are no réasanabl.e grounds to surpect thak the surety will not be ablz to pay its debls as
and when they become due ohd paysbie; and

Deed of Surety « Legal Entity (NON NCA} @ Copyright Reserved

RefNo : 004068
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21,10 the Hnanclal tkalemarnts that the swecty hes given to the bark, ff avdiled, give 2 trus and {alr
view ol, or, if un-asd|ted, faidy rmpeeient, the Hnanclal condition of Lhe surety ax at the dale
to which of &t which they ase made up and of the results of the turety’s oparatiom for the
perlod Ihat they covel,

2.2 A admk g seknowled, of Indebtedness by the consumer of iny co-surety 1o the
bark #L any time are binaing Lpon the sursty.

2.3 The surety acknowledges that 1L shalt abwayz Be [ the sole dicretion of the bank Lo tatermine
the extent, nahie and dwation of the credit or other (aclifties ta be alloved to the comume,

3, TERUS

3.1 This surewship thall be [y sddition to, and shall 0ot In any way b= diminihed by, any cther
suretyship or securities held now of in future by the bank from of i respeet of the contumer,

3,2 The bank & eniltled, wihaut af{ecting fis rights ngainsy 1he fueety, to releass any sesurities or
ta give 1ime to or compromise or make any olhe; arrangemenls with the consumes or any
surety, whether before of alter any obligation s dug for parformance.

3.3 If the consumer (5 soquoiralsd, l!q;nﬂn‘ed. wixsnd up or. placed under judiclal managemene,
whether proviionatly ar flnally:

‘the surety will not. proe any clalm the steaty may have agalnst the corsumer for any amotnt
the supery piay be alled an to pay undes this suretyship unid the (ull amount af Lhe consuimer's
Indebtedness or iabilily to the bank his been pard & full; and

31

-

3.2.2 the baok b eallled {witheyr prejudieing to its rights walmst the suety) to prove a chlm
against the consumes for the Tull amount of the hidebeedness of the cormumer to the Beak and
al the sume time to recaves from the surety the full amotnl of such indebiedneys,

%.4 The baph B ehiitled ts apply any monies recabvad by the bank (rom the surety in terms of this
sureryship Wewards such partion of the corsimier’t Indebtedness 19 the bank 35 the bank may in
ies sole discratlon dsgrmine.

4. SREDICIKFORMATION OF SURFTY

4,1 ‘The sursly a&horisct dic bank at any tina to:

4.4.1 verlfy infermation provided by the surety 1 the bank by any m=ans incloding the carrying out

of credit bureall and Lhird party checks; and

4.1.2 receles from any credlt bureay ar thicd party any (nlotmation Telating to tha surety or to any
entlty in which the wirty holds sharss or his an interest {collectively "the uretys cedlt
informatios™ to eagsblith the surety's complisnce with this ugreement, the suretys
Creditwosthines or Lhe 3uretys Sty of ladeblgdness.

4.2 The sumly asknowledees and agrees thae:
4721 the bank may trarsmit 1o 18 credk burcau dad Is any resulstary authority datx sbout this
surctyship;

4,22 information on non-esmgllance by U sufely with the terms and conditians of thk suretyship
may be cramiemed by the bank to s credk buresu;

4,23 the barks eredit bursav peovides & ¢redlt prodlle and possibly & erzdlt icars an the suretys
creditworthibers

4,24 the bonk may dsclere any infopmatkn celaticg (o the turety, heladlsg the syrety’s redit
10 1ts bolding companies o Kny subsldfary of 1t holding sompanics; and

425 the bank may diclose the suratys cedll Inforination to any third party with whoty the turety
hax b ktends to have & eredi relation.

Initial Here ‘ F.A .
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5. CESEIDN OF CLAINS AND APPOITMENT OF baiK AS AGEKT

5.9 Aj additom $ecurlly for the suretys chilpatfons herctnder the sutety heteby Cedes all the
surely's right, $itle 2nd Interest In and 1a all claims which the suzely may now o 3h the fulure
nave agalnsy the consumer including withawt (imleation claims for the paymenl of drifdends,
prafit shares, debtributions, loan szeounty, remials, slprket, embsluments, bomzes,

I $onatkons, 11, nepatlable Mstruments {which shall be handed over
I the bnk e demand} and censiderntion for the 1upply el gonds and/or services,

5.2 nthe event that It bactmes necessary for the bank i reslies any of the rights 3o ceded e
surety agrees fo atgn all documents, ive it bnstradtlons and do all Whings necetsary to ahabls
the bark 1o erforce it4 rights,

5.1 The surety hajaby irrevocably 2ppoints the bank 2 the suredy's [awful agent and altemey 1o
3kn alt documents, ksue all inenkbiars and da all things necessary for and on the surcry's
behalf b ordae inenforce the bank's righis In Loems of this soretyship,

. LUAT OF LIAYILITY AND TERAINATION OF SURFTYSHIE

51 The turetys liihfllty undar thiz suretythlp shall Be limited to the emouny, I any, spectfied in
Lhe abeve Schéduls.

6.2 Thls sutetyship shall remain In force as a sovesing sacurlty potwilistanding any fluctuation in,
of extiﬁcl.bn W, afy [ndsitednesc of the consumer to the bank untll duly terminated as sat
out below,

£ Subjact 1o tha dischares of all amounts owing by the constmer 1o the Baak x5 contemplated
Ia this suretyship, the sursty agrees that the surely may only be relessed rom this suretysaip:

£.3,1 by wayal an enpezss wiitten relersa or cancellitlon signed by the bank; of

6.3.2 in the event that the Schedule specties 4 limit of Uabllity, such limil hus boen Ieached and
i been daly and Sully patd by the surety to the bank,

6.4  Nolwithsiandikg arything te the contrary eliewdice If any payment by the consumer. the
surety or 2ny Pafson on accoual of the commer whilst thy turatyshlp 15 in fores & for any
reason and at kny time set astde In whote o n pars the surety’s Habllity under this suretyship
sl bre rrvived To that extent.

SIGNED at___ L \ega) on this riatie

T. GEWERAL

7.1 The surety cantants io the Jirhdiztion of the Maglstrate’s Court: Provided that the banb shail
Fave the rlgat to stituie legal proceedmngs in the High Cowrt of South ATrca fa which eveat the
bank shall nat be rastricted to coits on the saglstrarss Court scale.

7.2 ‘he tutety pgrees that a certificate purporting to be algned by or for & manager of the baak, or
by e banks duly avthorised reprosentatwe, showing the amount of any ndabtednets due
andior payablc by the comumer (o the bank at amy paticular bime, shall be prima lacle proal
of 1be amount due and the Tzet that ft ks then cue and payable. -

7.3 Should the bask Infituct sn attorney to enforce the banks rights n termy af this suretyship, the
surety thail pay the hanks legel costs, Tuclading any eollectsh camvniishan and YAT, an an
atiomay and own client scale, whither Legal proceedings hive bben inhtuted agairst the
aurely, of nek,

7.4 The nddress, telciax and small address a1 which all netices may validly be served pn the sumrty
are 5ot out In the Schedule atove, which physical addrss the surely sclecis &t the suretys
domiciliom citandl et #xeeutandl, Il the surety actuslly recstves 2 natice service shall be vafld
puen £ It has nat been sank I the mannef of a the addtess, telefax or emalt address spaclifed
#n 3his suretyship.

1.5 The torety shall be entltled at any tire 1o chunge the surety’s address, telefax and emall
adiess or W change the stitetys damiefilum citand| et executwid] 1o any other physical address
withia the Jurisdiction of the High Court al South Afrkca: Provided thic any such changes shall
only tars effect upan dalivany of writlen rotizs thereal to the hank.

T.& Any rotice to the surexy shall, ¥ delivered by hand to the comeitium citandi &1 exeettardi, be
daemed o have baan recaived on the date of delivery, f sent by telz(ax or cmail be Seemed tp
have boen secetred on the day [ollowing the date o ir I and, I seRt by registered
post, be ceematt 1o have bezn recelved 2lx days alter poating.

7.7 Mo variatian, navatkn, abando L of walver of FRAT [n Lerms of thit suretyship tinctuding
this daise] ar consanial cass tllation therwaf shall bs of any lores sad eliect unlas teduced
to weiting and signed by the ety and by the bank.

7.8 No tchuxabion by the taak of any of I rights |n terms of this nretyhip al any time shall
prejudice or be a waier of 1o rights (unless Rt & an exprets witten signed walver In Yeomz of
the' preceding elaute) and the bank shall b entitlzd to exerche ffs rights Lhorealter 38 I such
relexatiop had nat taken place,

7.0 This docUment zsastiuies the anliee egreament betwren the surely and the bank on the
subjeet matter hereol and Do representations, watemenit, warantik: o condltiaes nol
recarded hereln shall be of any force of cflogt whalsoevers, .

dayof TIAE op42

. -
As Withesses:
e
1. ‘ d
[———y Z]

NAME: ITYAAS SALEIEE
7604165109085

1D No:

2 E,K

NAME: FERCZA ALLIAN '
BBO925 0061 088

10 No:

Ref No : 004068
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[ BAERSEERS | TRUSTEES OF;

REGCLUTION OF A MEETIRG OF THE DIRECTORS

AZULENE INVESTRMENTS CC

(Registration Humber ; CK$7/026209/23)

This 15 the form of Deed of Stretyship which was TABLED and APPROVED at a Meeting !

HELD AT LD MR BT on_2ATM e 50\

RESOLVED AND CONFIRMED : That the Campany/Close Corporation/Trust shall provide a Deed of Suretyship, in the form
’ of that TABLED and APPROVED at the meeting, in favour of Albaraka Bank Limited
(Registration Number : 1988/003295/06) ["the Bank"] for credit facilities granted/to be
granted by the Bank to the Debtor.

RESOLYED AHD CONFIRMED . CeemE SRV
FURTHER THET In his capacity as a Director/Member/Trustee of the Company/Clese Corporatian/Trust, be

and 15 hersby duly authorised to sign the Deed of Suretyship on behalf of the
Company/Close Corporation/Trust, in the form of that fabled and approved at the
meeting, as well as any other document, which he, in his sale and absolute discretion, may
deem fit, necessary and desirable to give effect to the obligations of the Company/Close
Corporation s/ Trust to the Bank.

g A

For and on behalf of : the SURETY
Director/Member/Trustee who warrants that he is duly authotised hereto

CERTIFIED A TRUF EXTRACT

Ref No : 004068 | V3.1 Oct 09 Page 4 of 4
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HEAD £FFICE -
2 EINGSRAEAD BOULBW RINGSMEAD DFFICE PARKJ STRUWART BIMELABE STREET,
DURBAN 40(H PGKOX:{Wﬁ. D4IRBAN, 4000  Registration No. 1989/003295/04
MNCRCP: 14

FSF 1 4652  Eemail: info@atbaraks.co.za vrenvatharaka coza @ E. )
TEL : 031364 3000 FAX 031 3849001 CUSTOMER SERVICE Bo, 0860 275 786 s

ALBARAKA BANK LIMITED

INDIVIDUAL SURETYSHIP (NON-NCA)

SCHEDULE
DESCRIPTION CONTENT
)Consumer’s Fuli Names SHEIK SULTAN TRUST
IConsumer's Registration Number, Trust Number orf i‘r1558/2005 BMB

[dentity Nurhbers of each partner If a partnership

Consumer's Physical Address 153 ALPINE ROAD, OVERPORT,DURBAR, 4001

Musharaka Purchase of Equity - Commercial Property

Cansumer's Type of Facitity and any other facility
fsurety’s Fulll Names Mr FERQZE SHEIK
Surety'’s ldeﬁ'tity Number 5801145026089
surety’s Phypical Addrass 153 ALPINE ROAD, DURBAN, 4004
Surety's Marjta! Status Narried
Kurety's Marftal Regime Islamie
Surety’s Lim‘_.t of Liability {if any} UNLIMITED
individual DOS {NON NCAJ @ Copyright Reserved Initial Here [ ju! A : |

ﬁ M
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. SUREYSHIP
17,4 1, the underigned, whose full getalt are s2€ eut Ly tho turety tn the abave Sch=du'e, hereby
hing mysel! jointly and severally in my peronel capacity n fivour oft AL BARAKA BAKK

LWUTED
{Reglitrstion nukber: 1PEY/00I201/06)
= baph)

w sarety o, and cosprnelpsl dedinr rath, the eoncumct tpecified In the above Sthedute
Pt corsymer”) for the payment of any amotny which i naw, of which may at any tme in
the futlre become, due bod poyable by Mie contymer W the bank and {or the due
parformanze of Use consumer’s obljjLuony AL any fme to the bank {ram any calie including
withoul himitation:

1.1.9 momes tent and advanced;

112 geodsaold and delivered;

11,3 senvices rendered;

1.1.4 damagest from breach of cantiazt er ariiag in delict; andfer

1.1.5 any legal cests on an attomey and own client besls and callection canundétlon tneurred In
allempting 10 recaver any ardowl dise by Lhe consumer Lo the bank oF enfardag any of the
bank= nghls. .

4.2 The sureny yress that the surety [s hat entitled to claim any of the lollowlhg benetiss:

1.7.1 Benelft of excusilon, mexsing that the benk may proceed diregily ayaist me without firt
attzmpring (o Pecover payment (ram, or complivica by, Lhe cansumer; .

1.2,2 Bepefit of divitian, meaning that H there arc bwo or more sureties [ineloding 1he surety] the
bank is enttled 1o procesd spalit the sunsty for the full amount of the comumery
indebtednass er liabilisy; and

1.2, Benefit of cesiion of actiom, memning that | am ot entliled ta withhold pryment of
periormunee of tha esasumers obifgations untll the bank has ceded tome any ol bs Mebt
agairat the comsumer apd/ar any co-sursty,

2. WAARAMIIES AHD ACKNRWLERSTMENTS

2.t 1warcent thati

2.1.1 tha xbove Schedule xecurately records my percoaal dennils ind marital watus, and the details
of Uhe conaumer; and

2.7.2 [hove the eapacity and powet 10 conclode this stretyship and | am pol suject b sny lepsl
gisabitty.

e Al lent and acknowledy el t by the
ke bank 2t any Dme are Hnding uaan me.

2.3 1 acknowledge that it shall abways be in the sole diseretion Of the bank to detarnine the
extent, nalure and deratian of the cradit &r otber facilides to be allowed to the comumel,

3. TERMS

31 Thizsureryslip shall be in wekdiion to, snd shil por i any way be diminished by, any cther
suretyship or seaxines helg now or In future by the bank from or in rcipect of the corgumer,

32 The bark i entiied, without sifecting its rights azalist me, Lo releate any seaiffttas or to
give time Lo or ¢ampromive af make any other arrangements with the conaumerar any surzty,
whelhar bafore of afler any cbligetioh i due for performance.

3.3 IF the corgumer B soquestrated, ligidsted, wound up or placsd mnder Judicial manegement,
whather previsianatly o [inally:

3,3.1 Ewlil not prove any ehafm 1 may hwve sgagnst Lhe consumer 107 any amouatl may be calied on

- 10 pay under this suralyship until the fuli xmeunl of the copaumer’s {ndebtednas ar Liability

to tha bank has bavn pald in {ull; and

3.3,2 the bank s enlitfed {witholt prejudicing 118 fighls agaiatt me) to prove £ slafm egainst the
comsumar far the Tull amount 6f the indebtedness of the consumer b5 (he bank and at the
s2me bifoe W recnver fom rue the full amount of such (ndebtedness.

3.4 The bank ¥ entlitied 1o apply any monims received by the Sank [rom me (n termy of this
wwretyship towards such partian of the eonsumer’s Indebtednass ta the kank at the Bank mey
In. tts sale gisdte on detarmine,

4, TERMS

4,1 1ruthoriaz the back ot siw time 1o

4.1.1 vertly infocrmation provded by me to the bank by any means including The carmnng out of
exvd#t burearand Lhind party chechs; and

£.1.2 meczive from any credit burea of third party any inferma ion relating to me or lo any aatiey
{inciud ing any tUsl] {0 which | have an interestor of which 1 am a merbel, [uilee, ML,
dineckor ar afflcer [l M i ") 16 estaklish my compllance with ths
agreement, my ered hlnais or my stais af bed

43 lacknowledge end agree thets

4.2.% the hank may transmit ta fes credit buzéan and Yo any repuisiary authority data aboat this
wsretyship;

4.2.2 information on nen-complance by me with the tetme and cordinions of this suretyzhip may by
transierrad by the bank to i credit buresy;

423 the bop¥s credis buresy prewides # credit profile and possibly a credit ssore an iy
creditwarthinessy

ar any co-surely lo
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kit bark may disciore Lry [nformation relating o me, Inciuding my credit infarmagon, ta b
holding companles or any subsidiary of its helding compacnes; and

the bark may distlsse my credhi Infarmation 10 any third phny with whom | have or iptend by
here credit nelatiens,

=3 g

A sdditiencl security for my abligatiem derevnder t horeby cede all my beht, title and {nterest
fx und 1o w1l elalms which | may now of In the future have agaln the consumer ineliding withoye
liydtation ¢laima for the payment of dividends, prefit shares, diitrbutions, foan accounts,
rentaly, salacdes, if mi, banues, © insl donstioar, ref , negoliable
Iratruments [sthich thall be handed over to the bink on demand) and comideration for the
supply of toods &ndfor services.

In the Event thet it baesmes necessary for the bank to realize any of the nights 40 ceded 1 agree
10 3lgn ol documants, give all otietions and 4o all thing necessary te enabie the bank to
enforce Il fghts.

1 herohy fMevoCably apaoint the bank us my lawful apant knd atlucney ta sign alt dotumenst,
Hsge all Jatructions and do All thing necetsary for snd on my belf in oeder o cnlorce the
bank's (Iphts 1 berms of this suretyship.

MIT OfF LIABILITY AHD TERMBLTION OF URPTYSHIE,

Wy linkiliy under thiv suretyship shall be timited o tha amaunt, if any, pedified In the nhave
Schedule. .

TH suretyship shall rematn i force 28 & eovering security patwithitinding say fluctystienin, o

extinction af, any Indehtedsess of the cepumer 10 the bank untd dily tetmiratad 35 fok aut
belew.

Subject to the diicharge of 1l amounts owing by the 1o the Bank ey n
thi¢ suretyship, §agres that | may only be releated from this suretyship:

byt wiy of ah expres wrillen Micaie of erocellation sifned by the bank; sr

1n the cvent that the Schedubs specifies & tmlg of Habllity, sch Umit 5us been reached snd has
been éuly and fully paid by me Lo the bank,

Hotwithianding anything 1a the contrary slizwhere # sy payment by sny person o by me en
agcount of Lhe tontwmer whilst Vs suretyship fs T force & for shy reason and at any time st
sifée i whele of In part my Hablllty undss this surstyship thall e revived la that extant,

%

| conent tn the jurisdiction of the Maglstrmte's Court: Provided that the bank shall have the right
to instétite [egal proceedings In the High Court of Sauth Africs in whith cvent the bank itall oot
be miticted to oosls in Lhe Magictrate’s Court scale.

| agres that & certlficate purpsrting to be alpned by or (o7 4 manager of thar bank, or by the
bank’s dufy Authorised mepreicttative, showing the amount of aty indebtedness fus anod/or
payrble by the Eonsumar Lo the bank at apy parncular time, shall be prims fazwe proof of the
amount di= 2nd the tact that it is then dur and payatie,

should the bank fpstiuct an attamey Lo enfarce the baphs dghls in Lzfms of this sunstyihia, )
sl pay ther Gank's Iegal costs, inzluding aay cailecten eommistian and VAT, oo an attorney apd
owr cliant seate, whether isgal prceedings fuve bean instiwted 2 gainst e, 52 bat,

The address, belefax and emadl addreas at which all natlces may valldly be served on me are sat
out I Ue Schedyle above, which physical addmss 2 select a5 my domisiliom dtandi et
exzculandt. il the surety actually receives 2 notke secvice shall ba valid even if ft has not beon
sentin the manner of Lo the address, telefax or emall addreas spactfied (n thls aurctyship.

1 shail be entitied 21 any Uie ta change my address, lzlefax and emafl addreyt of to Ghange my
dammalium cltandi ¢t axecitindi t any other physical sddntts witkin the jurisdistion of the High
Court ol South Africas Provised that afy 3uch changes thall anly the aficct upon deflvery of
ratice iereol 1a the Danks

Ay nobics to m shall, Hf defiverad by hard 1o the domiclilum claaesh et exseutand], be deenmed
s have been recelved on the date of delivery, ! sent by telefax or emsll be desmed 10 have
beea receivad an the day {olowing the date ol tansmisaian, and, ff sent by negitlered post, be
deepned to have been reeeived 3ix days after posting,

Ho variation, novation, abindonment orwaivar of rights in tetms of Lits sunetyshlp Baduding this
clame) or contersual <ancellation thereal shail be af any force and sfect unbats raduced w
writing and signed by me xnd by the bank.

No relixstion by tha Bank of any of {ec rights in terms of thh sureryihip at amy tinve shell
prajudicr ar be 3 walver of its ights {unless [t s an axpress writted tlgned walver dn terms af the
praceding clagne) and the bank shall be entitled & cxercbe it rights therealtar as §f such
relaxatioh had not taken plecy.

Thit document Eunstiunes Ve enfire agresment between me and the bank on the wbject matter
hereol and oo miresentation, stalements, warrantles or cooditions ot recosded herrin shall be
of apy feree o effect whiliopver.

initizl Here l:’l[é
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SIGNED AT, Dugm oM THiE_250

DAY OF,

AS WITNESSES: /I/g /;1 B
Pl
" (=4

NAMED ceriesrmssnsentonragaes -t 1
TUAAE SATEIEE
Address: H‘Y ........... 5’_{{]9085“'

1D Ne: rerremecurnrsaaeny

: .

W FATHARAFFEJEE
ress: ....?84.0.4.15.0.122.0.8.9...........

ID Nod SeaiaseavarispIasEEsE s et rraTTerTar

Signature of spouse {f married in community of propetty:
SIGNED AT, O THIS,

TWIE. o 12

SURETY HAME:

IDND!  ecerivenssumsrinn s erraniaeas

DAY OF, _ 0.

AS WITHESSES:
1.

NAME: weesensane
Address!
13 No: meientnesan e rrenrenanbe baunsrosninnrs

2. _
Addresst TS
ID No:

RefNo : 00406*'.;.

SPOUSE NAME:
ID No:
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CERTIF ElCATE OF _BALANCE

[, -the undersigned JOSHNA PANDAY in my capacity as LITIGATION MANAGER of

ALBARAKA BANK LIMITED do h.ereby certify that the fotal balance owing by SHEIK

SULTAN TRUST to Albaraka Bank Limited as at 13™ APRIL 2015 amounts to NINE

HUNDRED AND FIFTY EIGHT THOUSAND, FOUR HUNDRED AND FIETY NINE RANDS |

AND FORTY NINE CENTS (R358 459.49) FOR DEAL NO. 1120704000021,

DATED AT DURBAN ON THIS 20™OF APRIL 2015.

Joshna Panday
Attorney, Conveyancer & Notary Public

Litigation Manager
Albaraka Bank Limited

Heso Oifics

2 Wingsmead Boulevard, Kingsmead Tel:+27 (031364 9000~ Albarsie Bank Limited: Reg. Mo. 128%/002285/06

Qffice Parly, Stalwart Simetane Street  Fax: +27 (0} 31 364 9001 . . . . y
Albaraka Bank Limited 1s an authorised financial services and credit provider

Durban, 4007 info@albaraka,co.za
PO Box 4395, Durban 4000 www.albaraka.co.za F5P No, 4652, HER No. MCRCP{4

Sirsziets: A Yousit {Chairman, Bahraini), 54 Randeree (Vice Chairman, British), SAE Chohan (Chief Executive), MJD Courtiade {Chief Operatipg Officer, French}
A Ameed (Financial Director), ¥ Kassim (5H Lankan), A Lambat, Adv. AB Mahomed SC, MG Mclean, M5 Paruk, Vi Paruk, & Youssef Balcer (Egyptian)

Tomieny 2Er7eiiy (T Breeds

AB DB14
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Zain F&km@@i@@m & Aggﬁmat@s

Attorneys, Conveyancers & Notaries

Suite 19 Croftdene Mall, 120 Croftdene Dr. Chatsworth, Durban e P.O. Box 56144, Chatsworth 4030
Tel: (031) 401-0031 e General Fax: (031) 401-0160
Direct e-mail: muhammad@fakroodeen.co.za

OUR REF: MR. RANDEREE /DN/04 AD14 056

YOUR REF:
27 January 2015

THE TRUSTEES

SHEIK SULTAN TRUST _
153 ALPINE ROAD ‘ “REGISTERED & ORDINARY MAIL”

DURBAN
4067

DEAR SIRS, -

NATIONAL CRED!IT ACT ADVISORY NOTICE — SECTIONS 129 & 130
1. We act for and are instructed by our client, AlBaraka Bank Limited hérein.

2. In terms of Section 129 read together with Section 130 of the National Credit Act
No.34 of 2005, we advise that you have not yet met your obligations to AlBaraka
Bank Limited in respect of the Purchase of Equity Musharaka Finance Agreement

dated 29" June 2012 (coupied with addendums and / or allied agreements thereto).

3. To bring the arrears up fo date, we request you to pay the sum of R70 115.46
(Seventy Thousand One Hundred and Fifteen Rand and Forty Six Cents), being

your arrears as at October 2014.

4. Payments can be made at our offices or direct info our trust account, the details

whereof appear hereunder.

s S.A. E. Fakroodeen ¢ Ridwana Ibrahim

o Muhammad Randeree ¢ Muhammad Dangor
Also at: 213 Musgrave Road, Durban




-

" YOUR REF:

Attorneys, Conveyancers & N otanes

Suite 19 Croftdene Mall, 120 Crofidene Dr. Chatsworth, Durban e P.O. Box 56144, Chatsworth: 4030 ‘
Tel: (031) 401-0031 e General Fax: (031) 401-0160 -
Direct e-mail: muhammad@fakroodeen.co.za

OUR REF: MR. RANDEREE /DN/04 A014 056
97 January 2015
THE TRUSTEES

SHEIK SULTAN TRUST
153 ALPINE ROAD “REGISTERED & ORDINARY MAIL”

DURBAN
4067

DEAR SIRS,

NATIONAL CREDIT ACT ADVISORY NOTICE — SECTIONS 129 & 130

1. We act for and are instructed by our client, AlBaraka Bank Limited herein.

2. In terms of Section 129 read together with Section 130 of the National Credit Act
No.34 of 2005, we advise that you have not yet met. your obligations to AlBaraka
Bank Limited in respect of the Purchase of Equity Musharaka Finance Agreement

dated 29" June 2012 (coupled with addendums and / or allied agreements thereto).

3. To bring the arrears up to date, we request you to pay the sum of R70 115.46
(Seventy Thousand One Hundred and Fifteen Rand and Forty Six Cents), bsing

your arrears as at October 2014,

4. Payments can be made at our offices or direct into our trust account, the details

whereof appear hereunder.,

o S.A.E.Fakroodeen e Ridwana Ibrahim
o Muhammad Randeree » Muphammad Dangor
Also at: 213 Musgrave Road, Durban




NATIONAL CREDIT ACT ADVISORY NOTICE 27 January 2015

5. To resolve any dispute or to develop a plan that is acceptable to both you.and our

cliant, to bring your payments up to date, on receipt of this notice, you may refer the

matter to:
(a) Our offices at (031) 401 0031;
(b) A Debt Counselor;
(c) An Alternative Dispute Resolution Agent;
(d) The Consumer Court; or
(e) The Ombudsman for Banking Services.

Unfortunately, should you not respond fo this notice within 10 (ten) business days
from the date hereof, which notice has been sent to you by registered 'mai[, we may
institute action against you and the sureties jointly and severally, the one paying the

other to be absolved, for the full amount outstanding, in respect of the aforesaid

agreement plus legal costs.

Should no acceptable arrangements be made to bring the account up to date or
should you not respond to this Notice in terms of paragraphs 3 and 5 above, we

may file the details of your default and our enforcement actions with the Credit

Bureaus within 20 (twenty) days of this Nofice.

We frust the above action will not be necessary and look forward to recefving your

response.

Payment can be made direct into our following trust account:

NAMEOF A/G:  ZAIN FAKROODEEN & ASSOCIATES (TRUST)
NAME OF BANK: STANDARD BANK

BRANCH: CHATSWORTH

AJC NO:; 25 015 846 9

BRANCH CODE: 04 4126

OUR REF: MR RANDEREE/DN / 04 A014 056

P_ageé of 3




NATIONAL CREDIT ACT ADVISORY NOTICE 27 January 2015

10.  You can contact our offices on (031) 401 0031, Monday fo Friday, between 08h00
and 16h30 and on Saturdays between ££h30 and 12h00.

Yours faithfully,

ZAIN FAKROODEEN & ASSGC.

PER: MR. M. RANDEREE

Page 3 of 3
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- Zain Fakroodeen &
Attorneys, Conveyancers & Notaries -

Suite 19 Croftdene Mall, 120 Croftcene Dr. Chatsworth, Durban s P.O. Box 56144, Chatsworth 4030 -
Tel: (031) 401-0031 o General Fax: (031) 401-0160 « Docex 10, Ghatsworth ' '
Direct e-mail: mubammad@falkroodeen.co.za « Direct Fax: 086 5941 607

;#l)

OUR REF: MR. RANDEREE/CG/04 A014 055

YOUR REF: |
| 9 March 2015
MR SHEIK SULTAN |
153 ALPINE ROAD

DURBAN |

4087

" REGISTERED / ORDINARY MATL"

Dear Sir,

NATIONAL CREDIT ACT ADVISCRY NOTICE- SECTIONS 129 & 130

1. We act for and are instructed by our client, AlBaraka Bank Limited herein. '

2. In terms of Section 129 read toge’[her with Section 130 of the Nationial Credit Act
No.34 of 2005, we advise that you have not yet met your obligations to AlBaraka Bank

Limited in respect of the Deed of Suretyship dated 28" June 2012, in terms whereof

you bound yourself in favour of our client, as surety and co—principal debtor in solidium
with Sheik Sultan Trust for the payment of all and any amount/s which may either at

the time of signature thereof or in the future be or become due by the said Sheik

Sulatan Trust to our client.

3. Sheik Sultan Trust has not yet met its obligations to our client, AlBaraka Bank Limited
in respect of the Overriding Musharaka Finance Agreement-Trade Facility dated 20

June 2012 (coupled with addendums and / or allied agreements thereto).

© 8. A, E.Fakroodeen ¢ Ridwana Tbrahim
¢ Muhammad Randeree o Muhammad Dangor
Also at:213 Musgrave Road, Durban




-

NATIONAL CREDIT ACT ADVISORY MOTICE | 2 MARCH 2015

©w

To bring the arrears up to date, we request you to pay the sum of R70 115.46
(Seventy Thousand One Hundred and Fifteen Rand Forty Six Cents), being ths

arrears as at October 2014.

Paymenis can be made at our offices or direct into our trust account the details

whereof appear hereunder.

The amount nayable may include permiited default charges and reasonab[e costs

mcurred by us to enforce the Agreement up to the date of your payment.

To resolve any dispute or fo develop a plan that is acceptable to both you and our

client, to bring your payments up to date, on receipt of this notice, you may refer the

matter to:
(a) Our offices at {031) 401 0031;
(b) A Debt Counselor;
(c) An Alternative Dispute Resolution Agent;
(d} The Consumer Court; or | 7
(e) - The Ombudsman for Banking Services.

Unfortunately, should you not respond to this notice within 10 (ten) business days
from the date of this Notice which has been sent to you by registered mail, we may
institute action against Sheik Sultan Trust, you and other sureties jointly'and severally,

the one paying the other to be absolved, for the full amount outstanding in terms of the

aforesaid agreement, plus legal costs.

Should no acceptable arrangements be made to bring the account up to date or
should you not respond to this Notice in terms of paragraphs 3 and 5 above, we may

file the details of your default and out enforcement actions with the Credit Bureaus

within 20 (twenty) days of this Notice.




NATIONAL CREDIT ACT ADVISORY NOTICE 2 MARCH 2015

10.We trust the above action will not be necessary and look forward to receiving your

response.

11.Payment can be made direct into our following trust account:

NAME OF AIC :©  ZAIN FAKROODEEN & ASSOCIATES (TRUST)
NAME OF BANK :  STANDARD BANK

BRANCH . CHATSWORTH

A/C NO. . 250158460

RRANCH CODE : 044126

OUR REF . MR. RANDEREE/CG/ 04 A014 056

12.You can contact our offices on {031) 401 0031 Monday to Friday between 08h00 and
16h30 and on Saturdays between 08h00 and 12h00.

Yours faithfully, y

‘ZAIN FAKROODEEN & ASSOC.
PER: MR. M. RANDEREE
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Z@,m Fakroodeen ﬁﬁ%@@ﬁ%ﬁ@%

Attorneys, Conveyancers & Notaries
Suite 19 Croftdene Mali, 120 Croftdene Dr, Chatsworth, Durban ¢ P.O. Box 56144, ChatsWorth'ZlOBO '

Tel: (031) 401-0031 e General Fax: (031) 401-0160 e Docex 10, Chatsworth
Direct e-mzil: mobammad@fakroodeen.co.za e Direct Fax: 086 5841 697
OUR REF: MR. RANDEREE/CG/04 A014 056

YOUR REF:
2 March 2015

MR. FEROZE SHEIK
" PRGLISTERED / ORDINARY MAIL =
153 ALPINE ROAD

DURBAN
4067

Dear Sir,

NATIONAL CREDIT ACT ADVISORY NOTICE- SECTIONS 122 & 130

1. We act for and are instructed by our client, AlBaraka Bank Limited herein.

2. Interms of Section 129 read together with Section 130 of the National Credit Act
No.34 of 2005, we advise that you have not yet met your obligations to AlBaraka Bank
Limited in respect of the Deed of Suretyship dated 28" June 2012, in terms whereof
you bound yourseilf in favour of our client, as surety and co-principal debtor in solidium
with Sheik Sultan Tf‘ust for the payment of all and any amount/s which may either at
the time of signature thereof or in the future be or become due by the said Sheik

Sulatan Trust to our client.

3. Sheik Sultan Trust has not yet met its obligations to our client, AlBaraka Bank Limited
in respect of the Overriding Musharaka Finance Agreement-Trade Facility dated 29"

June 2012 (coupled with addendums and / or allied agreements thereto).

¢ S, A. E.Fakroodeen ¢ Ridwana Ibrahim
e Mubammad Randeree e Mubammad Dangor
Also at:213 Musgrave Road; Durban




" NATIONAL CREDIT ACT ADVISORY NOTICE ' 2 MARCH 2015

10.We frust the above action will not be necessary and lock forward to receiving your

response.

11.Payment can be made direct info our following trust account:

NAME OF A/C
NAME OF BANK
BRANCH

A/C NO.
BRANGH CODE
OURREF

ZAIN FAKROODEEN & ASSOCIATES (TRUST)
STANDARD BANK

CHATSWORTH

25015846 9

04 4126

MR. RANDEREE/CG/ 04 A014 056

12.You can contact our offices on (031) 404 0031 Monday to Friday between 08h00 and
16h30 and on Saturdays between 08h00 and 12h00.

Yours faithfully,

C}I/Q -

ZAIN FAKROODEEN & ASSOC,

PER: MR. Mi. RANDEREE
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Attorneys, Conveyancers & Notaries
Suite 19 Croftdene Mali, 120 Croftdene Dr. Chatsworth, Durban & P.O. Box 56144, Chatsworth 4030
Tel (031) 401-0031 o General Fax: (631) 401-0160 » Docex 10, Chatsworth
Direct e-mail: muhammad@fakroodeen.co.za o Direct Fax;: 086 5841 607

OUR REF: MR. RANDEREE/CG/04 A014 056

YQOUR REF:
2 March 2015

THE MEMBERS

AZULENE INVESTMENTS CC " REGISTERED 7 ORDINARY WAIL =
51 MORTON ROAD

ROSSBURGH

DURBAN

4001

Dear Sirs,

NATIONAL CREDIT ACT ADVISORY NOTICE- SECTIONS 129 & 130

1. We act for and are instructed by our client, AlBaraka Bank Limited herein.

2. Interms of Section 129 read fogether with Section 130 of the National Credit Act
No.34 of 2005, we advise that you have not yet met your‘ obligations to AlBaraka Bank
Limited in respect of the Deed of Suretyship dated 28" June 2012, in terms whereof
you bound yourself in favour of Qur' client, as surety and co-principal debtor in solidium
with Sheik Sultan Trust for the payment of all and any amouht/s which may either at
the time of signature thereof or in the future be or become due by the said Sheik

Sulatan Trust to our client.

3. Sheik Sultan Trust has not yet met its obligations to our client, AlBaraka Bank Limited
in respect of the Overriding Musharaka Finance Agreement-Trade Fac]lity.dated 2gh

June 2012 (coupled with addendums and / or allied agreements thereto).

e 8. A. E.Fakroodeen e Ridwana Ibrakim
Muhammad Randeree e Muhammad Dangor
Also at:213 Musgrave Road, Durban




NATIONAIL CREDIT ACT ADVISORY NOTICE 2 MARCH 2015

4. To bring the arrears up to date, we reguest you to pay the sum of R70 115.46
(Seventy Thousand One Hundred and Fifteen Rand Forty Six Cents), being the

. arrears as at October 2014.

5. Payments can be made at our offices or direct into our trust account the details

whereof appear hereunder.,

6. The amount payable may include permitted default charges and reasonable costs

incurred by us to enforce the Agreement up to the date of your payment.

7. To resolve any dispute or to develop a plan that is acceptable to both you and our

client, to bring your payments up to date, on receipt of this notice, you may refer the

matter to:
(a) Our offices at (031) 401 0031;
{b) A Debt Counselor;
(c}) An Alternative Dispute Resolution Agent;
(d) The Consumer Court; or
(e) The Ombudsman for Banking Services.

8. Unfortunately, should you not respond to this notice within 10 (ten) business days
from the date of this Notice which has been sent to you by registered mail, we may
institute action against Sheik Sultan Trust, you and other sure’ziesjoihtly and severally,
the one paying the other to be absolved, for the full amount outstanding in terms of the

aforesaid agreement, plus legal costs.

9. Should no acceptable arrangements be made to bring the account up to date or
should you not respond to this Notice in terms of paragraphs 3 and 5 above, we may
file the details of your default and out enforcement actions with the Credit Bureaus

within 20 (twenty) days of this Notice.




NATIONAL CREDIT ACT ADVISORY NOTICE ' 2 MARCH 2015

10.We trust the above action will not be necessary and look forward to receiving vour

response.

11. Payment can be made direct into our following trust account:

NAME OF A/C ) ZAIN FAKROODEEN & ASSOCIATES (TRUST)
NAME OF BANK STANDARD BANK

BRANCH : CHATSWORTH

AIC NO. : 250158469

BRANCH CODE 04 4128

OUR REF : MR. RANDEREE/CG/ 04 AD14 056

12.You can contact our offices on (031) 401 6031 Monday to Friday between 08h00 and
16130 and on Saturdays between 08h00 and 12h00. |

Yours faithfully,

=

(St e
ZAIN FAKROODEEN & ASSOC.

PER: MR. M. RANDEREE
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